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7KW DW ERW BF\WD ALXR RSPIR VW W H QD Q QUMY H DRUQA KDHF W LR L W\
E X VL QIH/IHDOQE X V L QIHYIA 8 W Z RIKN&R P S H Q GSLUKPY LQHRUPRQW LR Q
W KRYY H UHDAJAD \ \P\D D NBHWNRQ K R £ X V L QY VO & W Z RIBNM VI H OV
LQVLIJKW LQWR WKHLU LQYHVWPHQW DWWLWXGHYV

(%$1u§WDW LYRPLFHQ GILYEFD VHEBR WQ (RQW KHQ IRWRIBW R Y LEBH G
(XURSHIXY LQB@YIQBIWZR KNV HDAWHWU) HG H U D \WRLREIWE X WO VR
EDVHGDVBIX EOLVIQH R W KWHRIX U FPHP\R Q JA/RAL FIKQ FO XIBBIOURRP FR
&UXQFKEBUWFK%REKMXURSHRRPPLVVLFROWLRQBD@W X&HS LW D O
$VVRFLDWLRQV QDWLRQDO DQG UHJLRQDO UHVHDUFK VWXG

7KH QIR U P DHDYRQ@WHIG $ 1 6 W D W B\RW BF\) GZIDAWPR O O HIOW H G
DQGHSRR@MW L YWAKWWEEDE® (%$IVWDEFEREOHKWRGHDQ
DQJHO PDUNHW GDWD LQ DQG KDV EHHQ SXEOLVKLQJ DQC

7KHLIXBHWWHVHDWHKUBN SRUHRWHS UHVHRWBRBHWIWNWHR S PDQ@ NHW
HYHQ WKRXJK WKH\ FRYHU FRXQWULHY RQ WKH (XURSHDQ

7KHLJIXSHN VHOQ@WKEH S RUBD V HRGF X U USIDLVFHKAL FKD NE WRFR X Q W
DO WRHH | HIRW.\D | O IWPIBR BK D QJIHWARWU HR Y MM P S R UW BRMDXW/K D W
WKPXPERIWHYSRQGHRQWRVD QG RIMWKLHE HQ WO DMIEDY W L FLGDWH C
W KVHX U Y H LW HVQK Q RIVIRON KLHD Y HV WP BIQ@EN E X V L QIHY VHIOMIH SRUW H G
RERPPXQLEXEBGARRPSHQ G DORKRRI@ F FR X Q RWGSBR WB XY K\M \
DQJHQ Y HVWPHONERWMROD QDWLRE FEVZ H@®YDFURWWKHURSHDQ
FRQWLQHQW

(%$1H[SUHVNWMIDWLWERGHKR QWU L EXKRSRJIRY LGBWDRVKHXUUHQW
UHVHDUFK

-DFRSR/ RAR (%1 ' IWHARY HHIO
/ XND6IP IF (961 2 SHIDIRQ/DQG) IQDRH0 DQDIHJ
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'XH W R WYDW XWKHD U O\ VIVQDYHV WRPDHLONAH WS H F LVDIOEDAV L Q BV H O
LQYHVWHDHWW LI LWRAWQWUHFLSHQUQL I SHEW QR KW R WD O
LQYHVWPBGWW ) R WH S R URMS GE O IGRLONF O RALIW @/ R U MAKDBEOVID\W L VW L |
&RPSHQGHDIWVWLPDWBGIHQY HVWHFHINHS O\D @ X O W LRS@NLKIHY
DFW EDW B O O HIFROHGRW KRB G LIRP VW XBRPPLVVAIRDH E\WKH
(XURSHIRPPLVVWR® (6 DERXWKH XV L Q$HYIMH @Y UNHYX URSKLOH

| X U WUKHH\UH DLWERHKL @ B Q G X RVM KEHD VE HRV Z WIHG R D\QIEG UH S PQWHG
LQY HV VDFFMQ W K H VH G MWRLWR KB D W IL\RW SFH\Q G R¥F HR/Q ®AKVR

F D O ®¥HL.&/ LAEEDUHNDHAW L& R @YV H T X WQE&/RDR S H Q GLQX®H U H V WVLKR® WV O O
LQYHVVWDFMQWKBMDNS FBL @JLY HQUR S FRY QWA H ®®D F U RWK/H
FRQWLQHQW

.QRZLQUKKQGHU M LPUWRVWREXEOLF RWIPRDQ GE M HF \& L YA K L V
SXEOLFIDWRBRYD B HWX\WHAH UV WDIW &BXQ.R S DQJ )Y HV WP B QMWH W
DQG KRZ LW KDV GHYHORSHG RYHU WLPH

7 K HF X U U&IROPVYS H Q GALRFPS U IL\DH R U P B RV@ @ BNFRAUHRXLI KW K WY BQUGU R P

W KSHX E O D ¥ O L OWDHESORSINNEND L ¥ KEDGV L QBIQY YR E® W Z RQINW L RHGBIHAU DW LR Q
DQ®W KHIU O\ VVQLY HV BVRWIVYHEK U R S$HG G L W GROQTBOU FR O O HIEVR A G
GLIIHWHRQYWFIVP H'®I\D O UR R B LFRF K 9DRFENU X Q F K ESIDWHD E IP\DHUWN H W
UHSRUSW&R P P LV VAORED L F DO\DLVRIQB/O D@L F DSVUHRIQMV LIFQ® MV H D U F K
SDSHUV DQG RWKHU HDUO\ VWDJH DFWRUV LQ (XURSH

(%$1 6HFUHWDUL|
$YHQXH GHV $UW\
° %UXVVHOV
7HO
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7KH BXMQHW DQIHO HRAWMP  [Q ( XURSH WWIKFWMUHG WURXIK  YDURXV CHERUW
HQFRP SDWHV DSSUR] [P DWWO DIMDWG DQJHOIQVHRY ,Q P RUH \KDQ
LOYHR HQALRXQGY Z HIH UHFRWEHG P DINQJ D GHRWDVH R DSSUR] [P DIMO FRP SDUHG \R
\WH SUHYIRXV \ HDU URXQGV 1Q 7KHVH LQYHR HQNV Z HH H HEXWG ERN Z \KMIQ
QHE RUW DQG WURXI K. H \WIDOFKDQEHY EH\ RQG EXVIGHW DQJ HODWRADURQY  UAVXED 1Q D
\REOQYHAR HOAR EIARQ ( XURV 1Q ( XURSH 7KLY UHSUHAVHQN D VD KWGHFTH [URP

% ( XURV KRZHYHU \WH RYHDO@LQYHR HQMDQGVWDSH UHP DIQV VABE®! ,Q FRORDWY
DQJ HOLQYHWR HOMQ \KH 8 QUMG 6 \B\MV UHDFKHG QHDLD E@RQ 86' > @WQLUEDQW®
RX\SDFAQ) ( XURSH Z W FRONEXUIRQV FRP 1QJ ILRP DURXQG DQJHAQYHWRY 1 RBE® 1Q

R DQIHOQYHWY HQW 1Q \WH 8 6 Z HUH DARFDIMG \R VHRRY IQFOAQ) WRKQRBI\

KHDGWFDUH  [IQMPK DQG HP HUIQ)  DUMADO IQM@ HFH ORI VP IOU WHQGY DRUIRW
( XURSH DQG XQEHWFRUQ) \WH IQFUHDVIQ) HP SKDWY RQ$,

- WIQ WH YIME®! P DUNHW\KH 8 QUG . IQIGRP UHP DIQV WH BDAQ) FRXQN 1Q WP V Rl \RWIO
LOYHWR HQN Z W P IGRQ ( XURV IQVHNG [Q USUMVHOIY D  GHUDWH IRP
* HPDQ IR®ZV IQ VHFRQG SOFH ZIW P LGRQ ( XURV 1Q DQIHOIQMHR HON

HORY DQ GHFEH ZKIBH ) DDQFH WDQNY WG Z W DQ DQQXDOIQYHWR HOAR
PIORQ( XURV PDINQI D UHGXPURQIURP \KH SUHYIRXV\ HDU

7KH SUHGRP ICDQWHRRU IRU LQYHWR HQMOQ VKNG \RZ DBV ( QMSBUMVH 6 R\EDUH DQG
0 DI > @FROADWY Z W \WH SUHYIRXV \ HDU Z KHQ + HDGK. DFFRXQMG IRU R \REO

LOYHR HQV ,Q ( QMSUVH 6 R\EDUH DQG 0 DUNHIGY GG IRTZ HG FEVHD B\ ) QMK DW
DQG+HDGK DV $EKRXIK ( GHUJ\ DQG) RRG H SHUHQRHG VO KWEHFUHDVHY
IRP DG UAVSHANYHD \WH P DIQBIQ BELDV UHOMYH \R \RBOLQYHR HOW 1Q \WH

HDU® WBUH [QYHWR HOVHFRA WP 7KLY VHRRU IRBMRQ [QAFDMY D VIDMIIE IRFXV RQ
EXVIGHW \R EXMGHW HIIFIHQR\ 1Q D KLI KHUIQMHWWIDM HQYILRQP HQAVZ KIB! ( GHU\ DQG) RRG
UPDIQ P SRWIQN FROMMONZIMW D PRM GQVASEHG XVHFDVH GUIYHQ DSSUIRDFK R
GHS® P HQW

& ROUGHUQ) DOIQYHR HOAMRXQGY FDSWUHG 1Q WLV HAMRQ R \WH &RP SHQAXP  \WH DYHDIH
IQYHR HOQAVSHU FRP SDQ. HQFRP SDWIQ) ERW VHHG DQG IR®Z RQ IRXQGY  ZDV

( XURV BHORY D GHF@H FRP SDUHG \R 7KH IQEYIGXDOMN-WSHU IQYHWRU SHU
ADWYS URXQG DYHUDI HV DSSWR [P DIMO ( XURV 7 DNHQ \RIHWHU \WH P DUNAMDSSHDLY \R
EH EVRDGHQQ 1Q SDWFASDIRQ ZKIBI GHS® Q) FDSMIOP R VHBRWHD SHU IQYHRU
FROMAMOAZ MY D FDXMRXY  EXWGQHYHURHBMY UMOHQNQYHWE HOAEHKDYIRXU  1Q DQ RQJRQJ
XQADE®! J HRSROFDIDQG HARGRP [E HOYLRGP HQW

> @ $QJHO ,QYHVWRU 6WDWLVWLFV 'DWD '"ULYHQ ,QVLJKWYV IRU (Q

> @ (QWHUSULVH 6RIWZDUH DQG ODUNHWLQJ VHFWRU DOVR LQ
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7KH DQJ HALI XUAV SROQAR FDXWRQ CRAAWHDWYIME®! FDSMIOABSHG\R — ELARQ ( XURV
i DQG WRXQGV HGIHG GRZQ \R EXWWWH VKDUSHU GHF@HY [Q DYHUDIH
LQYHWR HQVSHU FRP SDQ. SHU%$1  DQG SHU EXVMICHW DQIHOVKRZ \KDWIQYHWRY P DIQD
FRP SUMWWHG WANHW] HY UDWHUWDQ DEDQERQQ) GHDY' * LYHQ WH GHFUDVH R IQYHWR HOAR\
( XURSHDQ 9&V 1Q EXVIQHW DQIHY KDYH P DQDIHG WHU SRWRIR UMN B\ SURIMY Q)
EUGIH IRXQGY WIK\WMU HTXW SUFIQ) DQG FRQMHWIQ) P R FDSMIOIRU SRMQIDOIRGZ RQ
URXQGV 7KH UHVXGMY D P DINHVKDAFRQIDXHY \R XQGHZ U HDU® B HV DQG P DIQBIQ GHDO
IGZ HYHQ DV MUAVHW URXQG M HV DQG YDODMRQ H SHABMRQY FUHDWQ) D EDVH IRP Z KIEK
DRI FDQ UH DFFHOUDW LL 9 & LOYHMVR HOWH IW DQG \WH J HQHUDCP DRUR HFRQRP IE FRQAMRQY
IP SURYH

7KH P RAWIHBIYDQAHYIGHQRH R DQJHCDRIYIW 1Q DEGAMRQ VR \WH LOYHWR HOMLY \WH QXP EHUDQG
GIYHOR DRYIW Rl EXVIGHW DQIHOQHE RIW DFUIRW ( XURSH ( %1 KDV EHHQ FROMMQ® RYHU
\KH SDWY HDLY P DSSIQJ DRYH QHE RIW RQD DFURW WH FRQIHQV
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7TKRXJK WWH  SURVIGH D FUMFDODQG ZIGH IDQIH R VHYIEHV \WR GFDOHQWHSUHCHXLY DQG
IOYHARY %851V DQG DQIHO) HGHIDMRQY DUH RIWQ LQVXIIFIHQ® WHVRXUFHG DQG XQDE®! \R
P RGHWH RQ WH YDGH WH  J HQHIDW [RUWHUHDU® VBRI H HQRHSUHQHXUDCDQG IQYHWY HQWV

HAR VWPV ( QUXUQ) \WH VXVBICDELOW R DQI HOQYHWR HQAFRP P XQUHV DAD @FDOBIYHO

IV AXFADO IRU WH GHYHBSP HOVR D YIEWDQW GFDO HQWHSUHQHXUDO DQG - LQQRYDURQ
HARV WP

( XURSHY DQIHOCHERUW UHP DIQHG EURDGD AEGI 1Q 4\ 4 YXMOHW $QIHO
1 HERW IQFEAQ)I RQH DAGAMRQ 1Q %RVQD DQG + HIHIRVID  EXWEZ HURBIOFDSABODQG

\P DU DYHDIH \NHW SHU %% DQG SHU %$1 SROMER D FRQGHQDIRQ R DRYIW

LOYHR HOMY FOWMMIQI 1Q 1HZ HU KLIKHUFRQYIEMIRQ URXQGY DQG Z WIQ EHWHUUHVRXUFHG

QHERUWV Z KIBI RYHD@GHDOSDRH P RGHIDMY 7KH \EBNHDZ D\ 1V D P DUNHWKDWY UM@HQW
\ HWVHBPIYH FDSMUO YROP HV KDYH HDVHG GQHERWN UHP DIQ IQBFW DQG DRMW LV
FROFHQADMY Z KHUH SISHIHY DQG VXSSRWDUH VARQI HVWXQGHWFRUQ) \WH P SRWUCFH R

VXVABICDE® UAVRXUAQ) 945 1 V R DYRIG DIMIMRQ

| BBBI 844, 0N K934 %
) 63 Y

(% $ 1L W KB U R S R\DUIDG/IV R F L IIRVB X R Q QIHY IHWVHWH & Q ®\D B W KHDUW O\
VW DB B U NSHO\D \ HOUQ/@/ K U R X MK IRHK Y UMK D W [ W H Q IGWRG W Z B H D KR
LQFORWKM\SE RWD FWRQWGQ Y HVZLRUMKIX UR S HHDQ) O\ VLB HW WP H Q
HEFRV\VWVWR HVRR\BQO D B RPE L W ZHIQ W DVIKWM S RUMKR Y HUY LH Z
RIWKEHKUR S HDIQU O\ VIVODYHV WPIHUNW R/P SULRH® IRUPBWLRQUL O\
FROO HER{¥45A D\VZH OO L J X WHIW H Q WON EV, Y HXWRIK HDUO\ VWD J
LQYHVWBBABG@WMDOURRPHEIR UBTRIPVURZG | X FRD@DRZP SDULVRQ
ZLWWKKHQ JHQY H V WPHDHUQWEIME R Q V LREOHAY H /AW D 9D QEBURZGIXQGLQ
GHDOM RS BIQ WPOBHLVQD O UH IO BFWIVV X QRG P D O LV DIWWWR® D Q

D UHW WROKH[XEH U DRERVHHIGS U LW BV KBIHVIBWH GX Q G IKDMJHPDLQHG
U H O D WIMYBIEIOKHH UWXES S RIVWKIRYY H UKDHODORWWK K IHQ Y H V WSPLFSQIW, IQQ H
FRQW VDADWMMQ &S U LHIX Q® U R X KDWHH[ K L E IDW R GFHD X W URDF\R Y H U \
LQGLFRWRQMN LOKGIGF W [WHUGXIEGLOLJISQEHP®B S UH I HUHRQYFH
FRPSDQLHV GHPRQVWUDWLQJ SURYHQ WUDFWLRQ

> @QYHVW ,Q (XURSH ,QYHVWLQJ LQ (XURSH KWWSV ZZZ LQYHVWHXL
DFWLYLW\ GDWD UHSRUW SGI


https://www.investeurope.eu/media/aywhjtsp/20250508_invest-europe_pe-activity-data-2024-report.pdf
https://www.investeurope.eu/media/aywhjtsp/20250508_invest-europe_pe-activity-data-2024-report.pdf

g * A
‘eban A

TP

Ve BPXne@ © Naxu3N©O° n V N 6RXUFH ,QYHVW (XURSH ,QYHVWLQJ LQ (XURSH

Q \WH UHJ IRQDCBDWHD RN ( XURSHDQ SUYDW FDSMIO> @KRZ V FRQFHOADMRQ LQ WH
P RWP DM KXEV DQG VHBRWIW DFIRW WH YHQMUH WIFN 7KH 8. ° ,UHDQG DQG
) DQRH %HQHO[  UHJLIRQV DQRKRU YHQIMUH DRYIW Z WY D IX@®UP I 1IRP VHHG \R OWU
WIOH ZKIB' $&+ BV P RUH KHDYI® \RZ DUE OWMUMBIH DQG JURZ W VHOFWY GHHSHU
IRBZ RQ FDSDFAW DQG O HUMENAWM] HY 6 RAKHD ( XURSHY SURILB! IV P RUH JURZ \K
RUHQWMG WDQ VHHG BIG VXJJHVI D UHIDQRH RQ VFDE SURYHQ FRP SDQHV IDWHUWDQ
KUK YROPHY R QHZ IRP DMRQ DQG WH 1 R@EFV P DIQBIQ D EDDQFHG EXWWP DU
YHQMUH | RRSUQZ W CRIVE®! QWMUMBI H GHS\W

&HOADO  ( DWMD ( XURSH UHP DIQV VAKFMUD® VP DUDQG P RUH XQHYHQ Z W @ LG
OWUMBIH DQG EX\ RAWILHSRZ HU $ FIRW UHIIRQV EX\ RXAWFDSMIOLY VIP LOWD Z HIK\MG
\RZDUG \WH OUHWHRRA WPV XQGHWFRUQ) KRZ IV KUKHU FRWR  FDSMEO
FKDQGHBIG P RQH \R P DUNHW Z I \VAIRQI HUH MYMELDN  GHQVHUIQYHVRUGHE RIW DQG
FODUHUM QAFDIRQ SDKZ D\ V' 7KH QHAHIHRAMY D \ HDUP DUHG B\ QRUP DDVDMRQ DQG
JHRIWSKIE FRQGHQDIRQ FDSMIOIGZ V SURIMYHG VFDG! P DINHW DQG QWU AR HV
Z KGN HDUHU URXQGV UHP DIGHG VXSSRWMG EXWP RUH VHBIPYHD IXQGHG RXAWMGH \KH
®DAQ KXEV

> @QYHVW ,Q (XURSH ,QYHVWLQJ LQ (XURSH KWWSV ZZZ LQYHVWHXL
DFWLYLW\ GDWD UHSRUW SGI
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BRXUFH ,QYHVW (XURSH ,QYHVWLQJ LQ (XURSH

' B ) BB Yl

$ QI HOQYHWRY SUHGRP LQDQW IRFXV RQ WH HDW® VABIHV Rl FRP SDQ GHYHBSP HQVRIWQ
SURUWR JHQHIDIZY UHYHQXH + RZ HYHU \WH DRIYIW 1Q UHYHD® D WL QUEDQAGMIGRIRQ
EHZHHQ WP DU GVFRYHY  IQYHWR HOV DQG OUHU VFDBI RUIHOMG i QQFDIRYY  $Q
DQDOVY R FRXQAHV IQAFDMV WDW  DQIHORUDQIHOXQG IIGDQAIQ) URXQGY LOYHMG
D\WRECR » P I@RQ 5RXQGVR XS\R» P I@RQ FROAMMAMG \KH P DIRUNV R \WDQVDPURQY
DSSWR P DIMO R DOG-DY EXWRQD DFFRXQMG IRU R \WH \RBCFDSMIAQYHMG
ZKIEK DPRXQN W »  PIORQ &RXQUHV VXFK DV * HPDQ  ,\B® DQG ' HQP DN D
GDAQ) 1Q MYV VHIP HQV ,Q FRMDWV [IQDQAQ) IRXQV EHEHHQ » DQG » P I@RQ
UHSUHVHOMG DERXWRCH \MILG R DOGHDY DSSUR [P DIWO \ HAWFDSWUHG R \RIO
FOSMIO\RB@Y) » P LARQ 7KLY VHIP HQAY GRP IQDWG B\ FRXQUHY @H ,IHDQG ) WDQFH
DQG WH 8 QWG . IQIGRP HORWH R Z HOFDSMNQ HG A QAFDMV EDFNQI OWUMBIH
O HUDQI HOQYHWR HOW

7KH DYHUIIH [QYHWR HQAM] H XQGHWFRUAV WY GYHUHQFH DSSUWR[IPDMD » P LARQ
SHURXQG IRUVXE » P IGRQG-DY FRP SDUHG\R» P LGRQIRUWH » ° P I@RQ FDWMIRY
&ROAYHD WHVH 1LIXUHV VX I HAMKDWZ KI®! DQI HOLQYHRY FRQIXH \R IRAMUD EURDG
DUD\ R FRP SDQHV Z MW VP DIUIQYHWR HON WHUH LV D JURZ IQ) WQGHGR R FRQFHORDWM
D W QUEDQASRMRQ R DQIHOFDSMIOIQR OUHU IRBZ RQ RUVFDB! LRXQGV 7KLY \WHQG LV
| DRQBAMG SUP DUO WURXI K SIRIHVWMRQDA) HG DQIHAXQGY RUV QAEDW JURXSV IQAFDIT) D
P DMUIMRQ R WH ( XURSHDQ DQIHOP DUNVAKDWEDDQFHY HDWD WIIH GVFRYHY Z W D
DWW IE IRFXV RQ SURP IMQJ HP HULQJ FRP SDQHV
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7KH HDW WIH Pl IQFEHG GHAMYHO \RZDG IQAMAMRDO VHHG 9& > @ 7RWO
GHS® P HQARVH 1URP EI@RQ ( XURV 1Q R FIARQ ( XURV 1Q Z 1\
VHG 9& WHHQ DQ IQFUHDH IRP ZKI® HTXW FIRZ AXQAQ) DQG
EXVIQHW DQIHY SDMD@® RIVHWKDADIQ GHFERQ)  UHVSHRAYHD DG $VD
UHVXEOVVHHG 9 &1V P DINHWWKDUH H SDQGHG [URP \R DQJ HOLVKDUWH GHFOHG
IRP \R DQG FIRZ AXQAQ) FRP SIHWHG IIRP R 7K SDIWAD
IQEAFDWY IQYHVRY IDYRUMG P R ADHQFHG  BDG GUYHQ VHHG IRXQGY RYHU UHAMIO
FDP SDLJQV ZKIBI DQIHY FROMXHG \R SDMFISDW EXWRQ VDI K\® VP DU DI J UHI DM
YROP HV ) RUIRXQGHY \WH [P STFDIRQ IV D IXQAQ) HOMURGP HQAFKDUDRMUVHG
B\ IHZ HUIXQADIVHY P RUH VIKPWUHG VHHG SUIRFHWHY DQG KHDYIHUUHIDGRH RQ BDG

IQYHARY DQG W\ QAFDIRQ
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© KHQ GRNQ) DABQIHUWMP WHQGY Z H VHH \WDWIKH \RBCDP RXQW IQYHWMG B\ HDFK
JURXS DV Z HODV \WH VKDUHV R WH LOYHR HQAP DUNHWKDYH YDUHG WU QUIEDQ® RYHU
\WH SDWGHDGH ,Q WH (%51 6\DWAFV &RP SHQAXP UHSRUMG \KDWEXVIGHW
DQIHY FROAMAMG R \WH HDUW® WU H LQYHWR HOAMHFRA WP Z WK P I@RQ

( XURV IQVHWNG Z M HDUD \ABIH 9 &V UHSUHVHQI) ZMW P IORQ HXWRY DG
RQ® R WHPDUHW @ HVHH \WDWKH RYHID@P DUHVKDY JURZ QE\ DB RW

RYHU\WH SDWGHFDGH Z W D VI QUEDQAJURZ W DOR YIME®! 1Q \WH HDW® WIUH 9&
P DUHWZ KIFK KDV EHFRP H D P RUH VL QUIEDQASD)\ HUIQ WH HFRA WP P RYIQJ IR
1Q WRSHDNDV ~ 1Q >@

> @QYHVWLQJ LQ (XURSH 3ULYDWH (TXLW\ $FWMWWBNY 5HIRUW YHVWHXYHR/SH (KX RSKELD L [SM
DFWLYLW\ GDWD UHSRUW SGI

>@ %1 6 \WWMFV &RP SHQGXP S

> @0$1 6WDWLVWLFV &RPSHQGLXP S



https://www.investeurope.eu/media/i4zpjz1m/20240507_invest-europe_pe-activity-data-2023-report.pdf
https://www.investeurope.eu/media/i4zpjz1m/20240507_invest-europe_pe-activity-data-2023-report.pdf
https://www.eban.org/eban-annual-statistics-compendium-for-2022/
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(XURSHIMJHQY HV VKDHAQ $\H U L HIPPFRHGSHEMF ORIQH GHFUHDVR®J

» PLOQIQRQ WR PLOQIORQ +RZHYHIN. PSR UWR RWHWY WLV
ILIXUMHP D DGS UR [ L P KVUMATHP K1V K\M Kl DVXGIH Y H B F R UDG3HF DIBIR

7KW XEVW D QRZRERY H URHHBUKSD WYAH € D BF\D @ HD W W U MERHAY HHEUHD\O
IDFWRIUWY WRSURY HRIEPAFHUWW QJH QY HV WEPIHRBVY HQ KD QR K G
FDSDFLW\ WR DFFXUDWHO\ JDXJH WKH YLVLEOH DQJHO LQY
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BHFRQGRMREVHURWYKELHF D GCHYJ HOQY H VARRLQON L\G RBIRIZGRSXODULW
D F U RN R SIHW W U DQFHAZ IE@® PLHQUY H V MARHUWA D W R L QW RE@ H W Z RDUNG/
PDNLW K HLUMAN HVW B R QMWW K H QHM F NIQDW V W KQX PER U
G HDPRQW L\ FOHDIORW KH SHDNDEZKLFR XDV L JIRL QY H VEHR OV
P R UBQ B R U\HH O H RW\LRGHKV D UWVEKIBK/R RW B D F RK HE X V L QIHYIVE PW LY L W\
KRZHYKDE HHEBR OV WHWHGEQ F U HBIDNBL WK L AKQ G LY LIBDX®DNH
LQYHVWPHQWY WKRXJK %$1V DQG VI\QGLFDWHY EHVLGHV RC
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7KH LY AR QW HUMDMMEH R S R OLLQWL\F DOEFLLORCYW R KB VX UWMKHO XHQFHG
PDUNGWY DPLFWR P S\ LIQXIHMDWH VW IROUINR XD | I W X U R Q W HRIGI V W
VDYLQDWWHKBQJDJIJLQJIKHHODWLYK GIOYN. UR QR IDY WV WE K QMI
VXFXQFHUWLCPLB WKRXJKDGHPRQVWUWHDW 68 GROFBWMRIP DL QHG
PRGHUD®&O R BADWDDKIHE HYQVRKRYLIJ®RWHFRYHRZHYHVFEDODWLQJ
JHRSROWWQNDRGY R BADUDGH/ W U KIPW®IRVQE G H F OLL@ B W WD &

D F W LALWRMKHW D IHER S \VVE K PRKD W X EV H T X Bl Q WIOE X\GL QBIQ YH O
LQYHVWPHMREVHUYBEBEDWFRYARVUUHDLWB\WHG XFWQW®RRWD O
LQYHVWP & GVO\G URX QIGY/G L F DR QEID X W DRSSW RDERQLIQ YHVWR UV

$VZHPRYHRUZDRQG R F X U UHIDWH VRRRUWAMEBUR Y Y. GWO®G MQRIK H L U
SRUWIROLR FRPSDQLHV WR VXVWDLQ RSHUDWLRQDO PRPHQW

&RQVHT X BbQXW DGBHMIE @ W Z RKUDNWAHD L Q W IDIEQ H @JLRADADX S S R WWKLHD J
HDUO\ \L\§ ¥ BN WRDHQEMW RXVR KR X S TH BAKQ KD Q¥FHGYRAHULQJV
LPSURBHOORZQEB\QGLFBWRREVIMHWHBVRGH V VLR QDLONRDKHL R Q
LQYHWRRE X Q DW\& W U R @R D E R @ DWW IREDV/R D ®HRFD@Y HV W P H QW
HFRV\VWIPPQ F UH DQMRERWHDUO\ WOYHYWPHEWNQDFLOLENDWHG
EXVLQHVYV DQJHOV

9 IVIE®I P DUNHW, Q0 LARQ ( XWRV

,QYHWR HOW 7 RWO YIVIEGI P DUNHW

YXVIQHW $ QTHY 7 RVBOYIVIE®! P DINHW
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*LYHWKOIDW RUMHQ JHM QY HV WH BD ® Q R\E V H WD H VWIPFHADLW KW
GLVFOBXEGIRAUHSRUWBIGH QWY XWRRVD ORFQBWZRUNQDWLRQDO
DVVRFLDW DRUW KHUHR R @M-E OMR D OF X\WRWLY LS DURWW KPIDUNHW

$ 0 W K ROLMW R WAL KBB\COON LARPISFVQ GKLDXW V W L P IV\WRNGH UFDDOUON\HLWH

LH YLVLEOH PDUNHW DQG DOO RWKHU GHDOV QRW UHSRUW

> @(&" (FRQRPLF 2XWORRN KWWSV ZZZ RHFG RUJ FRQWHQW GDP RHFG HQ SXEOLFDWLR
B EE IDF G H E HQ SGI
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, QW KUHH F HH@W WR R/G&R P S H Q GZ.HKPD YAH D VW RHS S O L FFORMHLLRVQD L Q
UDWLROLJIJRW QY HV WEPHIWK UH QI HWR. QY HVW® B\ V
VLIQLILEP SWRORN WKW D UG UL YEH @/ KH I | R RWDA VIRDFW LIRS

Q HW Z RVUKNOBVYHHQ K D QWK B §D E L @ WD SMWXGRL\VRDR® PR X VLQH V V
DQJHW@AP P XQLWHKURWXBIVH ITXHVWLR @@IBLDUHWVHAE GLWLRQDO O\
RQOLQNHVWFPHMQDE RDPNSBOD\BGEUXFURQHAD F L O L VPRHIVOR
EXVLQHVYV DQJHO LQYHVWPHQW GDWD

(VWLPWBDNUW KRB DQDADUNKWUR KB YEHH HRQH | H WUBIG W X U H
GDWSH QG QR HV H DWIKBYD P L QKX U UH B ®/D W LERIQWZKRASR H

Y LV LFEDDIHNCHAE Q U H S R QW H G VIDRE RVQ WL RVQ \HIYT X MGORL Y \LFEDDUHN H W
ILJXUSIWRYL&HGBGHXQGH U H V WLKPEDRWHRYOH U DQ@YOH V WP F\@ MY L W \
RFFXUULQJ DFURVV (XURSHDQ QDWLRQV

7KH QY HV VDERMQWH S\R U WRHG FINRP X V L QIHYIVB 68 W Z RAEXNAL Q H V V
DQJB®VR F L DINQLRHQWAHOUBHDWIV® F L WL KRMDW LR 19 YIDZ H O ©
|URGDW D EDXFIWHD O URRPLIMEF K YDRFEN X Q F K ZIKLFBKR FXPHQW
VWDUMQXBVWPB®SMFIMKHQYHVIWRBYRXBYYRAYH®DQFLQJ
URXQ BKLWHD UK G L WRIRVX 6W D W L&/R\PPLSHQ GERPHUVFRXQWULH V
UHIOHBWR@MDMYHVWRAHQWPLO ELERVLOQBHYYHA@V ,Q
ZHUHFRUGHG QY HV WRK@®W R DYQIHDY H V WRIR/P S D ¥ RMXK]
LQLWRBBOORY RYHVW BHFERYVOGLBDWDRPRFDXVLQHEQYHO
QHWZRUSVVQDW LRHEHU D WQBQD W |G USPN FK B RFND OURR P
W KHHV W L P D @/ HSR S X O /W/IDRIEWS SUR[LPDW H DQ G L Y LEBRUDROW
WKH PHDVXUHG (XURSHDQ FRXQWULHV

JURP WR WKMXPERBXVLQBQVAAWZRIYSINULHQPMBUDJH
JURZWIKWH EXBWHIJDWQRWDELQLVH%HWZHHQDQG WKLV
QXPEBSODWHDQYE SEVHTXE B RO IGXHHMER R Q VR O LK DRWARE U H
QXPHURKD OLOJHVIH QW RZ R BNV M&D S L W@ ERQ R RINMAD D®IG
VIQHUJLRIW D BG 1B HP R Q V WIUHDDMHHHUF W L ZH QVRNKGH ER V\V W H P V
E\H[SDQGNIQERP P X CHDWIHQ EX O W L B PWLVRIDRRAD FYHE XV LQH V V
DQJHRDS D ROFRQ VLV \E H O WRRDGL WIS® UWIQERQQHFWKRQ V
SKHQR P HQERIU W L FHXYOQIBIH@WD OFORMXIQ WK IHVKH @GR H Q H LLRAP
ODUJHU QHWZRUNV FRPSDUHG WR RWKHU ODUJHU (XURSHDC

%HWZHH®QG WKMNURB®6XVL@BOIHDAW ZRGI$1IXQGHUWRRN
QHZHVHDLQREKY LW RD SAHDHF WE X M L QY YR E W Z DONMGHUDWLRQV
DFURYXVR SHRI ZHKDYIHG HQWL I LHGF W L& B W JZW MAKLKH
REVHUYHG FRXQWULHYV
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7KQLWHGIJGRRQW LWRHMK(X UR S HEXY L QY VHO$P D U NHWW K
LQYHVWEHRMKLQRLOORIRY UHSUHVIDPQWGEBB UHIDWRMW K H
SUHYLRIOWROORIMKE] W H*HUP DRD UNWBMF R UIGHCG VWRHQW V
PLOGHORPD UNDPRUWLIQL I GHFQRIQBSUR[LPDWRMHODQBBQNV

W K DP® QA KGHH D GRLODUN HRABWK V L QIHYIHQY HV W B HW W \P L O HIDRUR V
LQYHVDVONERS H U L H QY KYHR D U SGHH/FADRRORHS D WHRAN KRDUMM RQY HVW P HQW
FRXQWAQHM SHK LE R Z Q Z MUGHQREL U U RDOUFHUARW KR Q W L R W@\W@ \
PDUNB WAL W Q H WWIGXF WERGMWMR I PROX QAW H \DIQRBKGX P ER U

LQY H V WRKINEW S LW/KMW H(@QX® R $IHS H U L HQUARZG\W R WQYH VWP HQW
Z LW KK&H Q WOUDED VW HXGERHD @ (( UHJLIR@8HO HRWLFRXQWULHV +
QDPHQQODRE ZMQGEZHGHQ+Z KIDFYBIH P R Q V WFRIDW H G H U REZ &/HK
FRPSDWSUHYLROWAMKHWHFUHDXBIVHVKDYWLRQ® ® XSSRUWHG
LOQQRYDQLWQDW RDEWKR FDHOW ZIR[END Q V LFRDQK D YWW L P X O QWHIG
LQYHVWPHQW DFWLYLW\ HYHQ LQ WKH IDFH RI D FKDOOHQJL!
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&RQYHUVKDBSFOLPGMWRQLD %XOJDULDDQ®XUNH\ UHIOHFW
W KHQ H Y IQV W U [REXIWDLSRSH I Q WIS LDWIDQ O DE WARMV\R SSHD UW L QO D U C
HFRQR PMHHQV LW/R @ W HWBIW WO D W LERAO\WQ F B O W,D@QWQYLURQPHQ)\
PDUNE\GIFRQRPQORZG REXY L QY YHRIDK D YEHH F R PIR UWH O H AW HYOH

PDNLQJ QHZ LQYHVWPHQWY SULRULWL]LQJ FDSLWDO IRU WKI

7KH GDWKLJKOLKRAPDFURHFR QRRBKMW IEQUGIEWO S H QIM@BI H O
LQYHVWRBQWJIMRIURD W XRIHU N W VIR DO B ARV \VWEHRQM | L WRIRS
WDUJNWSSR QW R OSSOV L PLK P R G H URYAHHEDHFDDR HIHR XV R SHIQD OV
QRIWFROODKVRIQILGHXMD WRNWHPSRUBED O DORL QBX D OL /G
VXVWDLQDELOLW\ LQ HDUO\ VWDJH LQYHVWLQJ DV LQYHVWRL
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/ DMD ( VMRQD DQG/ MIXDQD GHVSIWM WHUVP DIUDEVROMM LQYHWR HOAYROP HV VKRZ KLIK
UHDMYH HQIDIHP HQAVR SUYDM FDSMEOIQ HDW® WIIH YHQMUHV 1 REE FRXQMHV VXFK DV
' HQP DN ) IQDQG  DQG 6.Z HAHQ DOR BIQG RXW7 KHUMMRQ) LQYHMF HOAR * ' 3 UDWRY DDJQ
Z I\ BREXVWVGEI MIODQG VXBICDELDN IRFXVHG VWIS HQYILRGP HQNV 7 KHVH DQIHOP DUNHW
WRXJK DIHAMG B\ EURDGHU P DFIRHFRQRP IE FRQGMRQY P DIQBICHG LQYHVIRU FRQIGHQRH
WURXIK ADE®! IOAMMRYY P DWUH EXVICHW DQIHOQHE RIW DQG Z HOGHYHBSHG LQURYDIRQ
SRIFHV ,QMHMQI® P DRUP DUHW VXFK DV ) IDQFH * HPDQ  ,\B® DQG 6 SDIQ DSSHDU
EHBZ \WH DYHIIH @H $ GKRXIK WHVH FRXQUHV UHFREHG VRP H R WH KLI KHVWDEVROW 94
LQYHAR HON \WHU IQYHWR HOAR * * 3 IDWRY UHP DIQ P RGHVW 7KLY IQEFDWY \KDWHDU® AR H
IICDQAQ)  WHSUMVHON D UBHOMYHO VP DU IIDAIRQ R WHU \RBOHFRQRP I DAYIW  SRWIED
UHORIY UN DYHWMRQ DPRQ SUYDW IQYHWRY DQG D SUHHHQFH IRU OWUMBUH RU
IOAMMRCDAXQEAQ]

7KH W XQCHYFRHV WH XQHYHQ IQMIDIRQ R DQIHO IQYHWIDY QR ( XURSHDQ
HRQRP IV : HDGMIHU DQG  IQQRYDIRQ GUYHQ QDMRQV P DIQBICHG DRIW GHVSIWM MKW
PROAIN FROAMRQY ZKIBI VP D®U RU GMW/ ABEGI P DUNHW H SHIHQFHG FRDAIRQ RU
AR QDMRQ 7 KH VARQ) UHDMYH SHURWP DQFH R \WH Y%DE@FV DQG 1 REFY VX JHAW \KDWSRTR
VXSSRWAD[ IQFHQIYHY DQG HFRA VWP P DAUMWY FDQ RIVHWEURDGHUHFRQRP [E KHDGZ IQG:

ZKI®! OUHU HFRQRP IV PD\ QHHG \R HQKDQFH HDUW® WBIH IQFHQIYHY \R P REIQ H SUYDWM
FDSMUCP RUH HIHRIYHO

|49%). & Y48 558 X

7KHDYHUDPHR XIQQW H\EWHEBI OVQGLYLGWDOGLFRWFR LQYH\
ZLVRKVKHDW O\ LY B BIN S/HREIRP SD@NFUHEVHG IURP (XUR
WR (XURV LQ

$ YHUDI H LOYHWR HOWSHUFRP SDQ\
(85

$ YHUIDU H LOYHWR HOABHUYE 1
(85

$ YHIDU H LOQYHWR HOWSHUYS$ (85

1 OVe TP n°& C° Xne@ ° Nabl B rDl POKA | LREGK® X » 82° N3 N Nidén(

5 HIDWEQ) \WH DYHUDI H \FNHWIQYHWAG B\ DQJ HOQYHWRY Z IKIQ HDFK IXQAQ) IRXQG \KH
DYHUIH Z DV ( XURV Z W D VI KWALRS 1URP WH SUHYLIRXV \ HDU DI DUIURP \KH GIYHY R
\WH SDQGP IE
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Q WV HAMRQ R \WH 6\DWAFY &RP SHQAXP (%81 LIV XVQ) ' HDORRP FRY GDWEDWH \R
LOVRDM \WH VHRRY 1Q Z KIFK BWAKSV UHFHYHG \WH P RAMIQYHR HOAURP  DQIHAQYHVRY ,Q
WPV R ( XRV IQMHANG \WH 2( QMSUMH 6R\VEDIH 0 DUINMQI®  2) IQMACG  DQG 2+ HDWAR
VHRARY UHP DIGHG \WH P RAMSBRSXOUIQ DFFRXQIQ) UHVSHRYHO (RU DQG

R DOIQYHK HON P DGH RYHUWH \ HDU :  KHQ FROVIGHUQ) \WH QXP EHUR! LQYHWR HOAURXQGV

\WHVH VHRRY DIDIQ GRP IQDW \WH IDQNQ)  Z MW ( QMBUMH 6R\EDUH 0 DUNAMG) UHFRWEQ)
WRXQOV IRBZHGE +HDINZIW  URXQGV DQG) IOMK ZIW  URXQOV

7K IQAFDWV D FRQIXHG SUHHHQFH DP RY) EXMQHW DQIHY IRU GJMIODQG CDW GLYHQ
EXVIHW P RGHY'  SDWEXOWD \WRVH RIHUQI VFDDE®! VROMRQY [Q HOMSUWH \WFKQRBJ\ DQG
IICDQADOIQQRYDMRQ  + RZ HYHU WH + HDGK VHRRU FROIXHV \R FRQVRTEDM W SRVMRQ DV D
P DRUIQYHR HOADWD UHGRIDI ( XURSHY VXBIGHG IRFXV RQ EIRWMAKQREJ\ QI MIOKHDIN
DQG P HAFDAQORYDURQ

,Q DGAMRQ R WHVH BDAQ) FDMIRUHY ( QHU\ DQG ) RRG KDYH P DQEIGHG \WHU
XSZ DG\WHQG EHQHIMZ 1URP WH RQJIRIQJ SRIF\ DQG P DUNHWAKLVYRZ DUBY VXMBICDELDNW FODQ
\WFKQRBJIHV DQG DIWIRRG IQQRYDIRQ 7KH ( QMMBIP HQN  DQG' HHS\WMFK VHRARY
DOR UP DIQ NH  FROUEXRY GHP ROADNY DQIHOIQYHRWALJURZ 1Q)  IQMUIMMQ FUHDIYH
LQGXAMMHY DQG EDNKURXI K WIRKQRBIIHV 6 P DIBIUEXWADM. QUIEDQASRMRYY R IQYHVR HQW
Z HONQR ( GXFDIRQ 7 DQVSRUMRQ 6 HEXUW 5 HDO( ADAM © HEHW
WHDXW ) DWKIRQ DQG 2 WHU VHRRY GOV WH QYHWALIFDIRQ R DQIHO
SRUNRIRY DFIRW D Z IGH IDQIH R [QGX\V

1 Ve TEPX3V@BuXne@ ° NX @YN@hHc™ 88 ONNUaAne@ ° N5°8a3V@BuUbc 85 8 ON N
8V 3@p°8a 3 V@auP
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N 2B 2QYB

,Q \KIY HAMRQ R \WH 6 \BMYAFV &RP SHQAXP ' HDORRP GDW ZDV XVHG \R SURYIGH D
TXDQMAMYH DWHWP HOQVR JHQGHU AYHWAW Z1KMIQ WH ( XURSHDQ EXVIGHW DQIHO
IQYHAR HOQV HFRAVWP  7KH WG UHYHDBIG \KDW DSSUR [P DWWO R
LOYHVF HQW 1Q ZHH QUG WZ DBV RSV \KDAKDG DMBDVMARGH [HP DB
IRXQEHU Z KIB! \WH UHP DIQQY Z HH LOYHMG [Q ABWKSV IRXQGHG E\ P DBV

$ARXIK KLY VKDUH UHP DIQV P RGHVW IMGQRHWHBMY IHBFW D VI KWFRQVRTEDIRQ R

IHP DO SDMFSDIRQ 1Q ( XURSHY HQRHSUHQHXUDODQG IQYHWR HOADQGWFDSH  7KH GD\WB
VXJJHAW WWDW GHVSIWM FRQIDXHG HIRW VR SURP R IQFOMYIW \WKPXUDODQG FXGMUDO
EDUIHY SHYIWIQ @ MO Z RP HQY DFFHW \R HDW® WBIH IIQDQAQ) ) DRRY VXFK DV
GQHE RN FROFHOADMRY [QYHWRUEIDV DQG VHRRUDOVH] P HQBMRQ Z M 1HP DB IRXQGHWY
RIWQ RYHUHSUHVHQING 1Q WDGMRD® XQGHUXQGHG IQEAMMHY @H HOXFDIRQ Z HHW

DQG VRAIDAQCRYDIRQ P D FROUEXW \R WLV [P EDOQRH

0 RURYHU WH QVSDUW [Q IXQAQ) DARFDMRQ XQGHWFRUAV D EURDGHUWHQG REVHYHG
DFURW YHQUMUH DQG SUYDWM HTXIW P DUNHW  Z KHUH IHP DBI BIG YHQMNUAY WSIED® DIMDRW
VP DEUMENAA] HY GHVSIWM FRP SDUDE®! RUVXSHURUSHURWP DQFH IQAFDIRY $ GEUHWMQ
WLV [P EDDGQFH Z LOMNHO UHTXIUH B HWG SRTF IQUDYHY I HQGHUVHQWMYH LQYHWR HQW
WIDWMIIHV DQG JUHDIMU YMEIOV R VXFRHWIXOIHP DBI BIG WIWNSY DOR ZKIFK DUH
HWHQIDOW EXI@IQ) D PR HTXMVE®! DQG FRP SHMYH LQQRYDURQ HFRAVMP 1O
( XURSH

1HVR TIRP 85 i ONAVS@ AV *Nfe@ ©°1° o OV 3°8@-mnadan @ ©° 1|
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