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Creating the Nation of Investors  
 

Dear valued EBAN Members and Partners,  

Dear trusted EBAN Community members from around the world, 

It is with pride and pleasure that the Board of Directors and the Team of EBAN present you 
with this Activity Report, which details not only activities during the period of June 2017 to 
June 2018, but much more importantly initiatives that EBAN and its members have 
�X�Q�G�H�U�W�D�N�H�Q�� �W�R�� �F�U�H�D�W�H�� �D�� �1�D�W�L�R�Q�� �R�I�� �,�Q�Y�H�V�W�R�U�V�� �D�Q�G�� �I�X�H�O�� �(�X�U�R�S�H�¶�V�� �J�U�R�Z�W�K���� �,�Q�� �D�G�G�L�W�L�R�Q���� �L�W�� �D�O�V�R��
reflects our global reach and our established partnership with our Business Angel Network 
Partners around the world, be it the African Business Angel Network (ABAN), MENA 
Business Angel Network (MBAN), or National Angel Capital Organization (NACO), as well as 
our new partnerships with the Angel Capital Association of the United States and Xcala of 
Latin America. 

This activity report highlights what has been a combined and concerted effort, which every 
single one of our members has participated in, be it by constantly building the 
entrepreneurial, innovation, and early stage investment community locally, regionally, or 
nationally; be it accompanying entrepreneurs and making great investments individually, via 
networks, or in syndication; be it contributing to EBAN�¶�V research; be it giving webinars, 
master classes, or workshops via EBAN Institute; be it helping us implement the prestigious 
European Commission projects we have been awarded; be it actively participating in the 
various EBAN Communities �± the list goes on! 

There is no better way to see the breadth and depth of this involvement than by consulting 
The EurInvest Road  Show  calendar of activities on our EBAN Website. This beautiful 
initiative, which was launched at the European Parliament on 22 February in the presence of 
European Parliament and European Commission members, has been created by all the 
EBAN members and members' members leading up to our EBAN 20th Anniversary in 2019 
and is truly helping to bring about the Nation of Investors. The EurInvest Road Show comes 
on the heels of our long-running Business Angels Week  initiative, which keeps on breaking 
records every year. 

Speaking of our members, we are so proud that the EBAN membership  has grown to 184 
members and to 293 members with our sister networks ABAN  and MBAN. It is important to 
us that we continue to give value as a membership-driven organisation and the steady 
adherence of our existing members and the growth of our membership spurs us on to do 
even and always better.  

One of the best ways that EBAN ensures member satisfaction and participation is through 
our EBAN Communities . They allow EBAN to spread its wings and interact with interest 
groups and movements around the world, be it through our existing communities of EBAN 
Impact, EBAN Space, and EBAN CEE, or via our new communities - EBAN Energy, and 
EBAN BAN Manager Community. 

We have been most pleased to initiate for the first time this year, the CEE Released  
program that we are doing with Cornerstone Communications. This brings together the 
Stock Exchanges with growth companies in each of the CEE countries.   

We have also been delighted to see our two latest EBAN Flagship events succeed so 
wonderfully. At EBAN Malaga 2017 , we broke all records for angel investment in start-ups 
with 1.15 million Euros invested in winning companies. At the EBAN Munich Winter 
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Summit , we set a standard of quality with our partnership with the Club of Rome and AQAL 
Capital. 

The EBAN Awards  always recognise exceptional service and accomplishment.  We have 
been pleased to recognise those amazing individuals and organisations of the EBAN 
Community with our annual EBAN Awards Ceremony at the Malaga Annual Congress. 

European Commission Projects : EBAN was selected to participate in a number of new 
European Commission projects and closed with flying colours participation in others. The 
AAL2Business project together with iStart, THE NEXT SOCIETY, Lean In EU Women 
Business Angels, and now just most recently the Space Up project, are all current projects 
and are being undertaken with the most prestigious partners. InvestHorizon and ePlus were 
big successes, as has been the Eureka Innovest project. 

Deepening and Commencing long -term relationships with ESA and InnoEnergy : 
During these last 12 months, EBAN has been privileged to deepen its existing relationships 
with ESA - the European Space Agency - and to commence a new and exciting relationship 
with InnoEnergy to bring the best renewable energy companies in Europe together with our 
Business Angel Investors. 

Strengthening and Professionalizing our Research : During the years 2017-2018, EBAN 
has continued to strengthen and professionalize its research. The fact that some of the 
�Z�R�U�O�G�¶�V���E�H�V�W���U�H�V�H�D�U�F�K�H�U�V���L�Q���W�K�H���I�L�H�O�G���R�I���$�Q�J�H�O���,�Q�Y�H�V�W�L�Q�J���D�U�H���V�S�H�D�N�L�Q�J���D�W���R�X�U���$�Q�Q�X�D�O���&�R�Q�J�U�H�V�V��
testifies to the excellence of our research and, in particular, our statistics. All of this could not 
have been possible without the commitment of our members to participate in the surveys 
and to draw up their own research which they then share amongst EBAN members. In 
addition to our Statistics Compendium , we continue to update and add new content to our 
Co-Investment Compendium  and Fiscal Incentives Compendium , the latter done in 
partnership with Bofidi. 

Continuing to lead the way with Women Angel Investing and Women 
Entrepreneurship : EBAN has been leading the way for more than a decade in the 
promotion, attraction and enabling of Women Business Angels. In the last years, this has 
also spread to a more concerted effort with Women Entrepreneurs. These last 12 months 
saw the successful implementation of Rising Tide Europe 2 and Rising Tide Africa, following 
on the heels of Rising Tide Europe 1, with preparations already taking place for Rising Tide 
Europe 3. Our participation in the Lean In project has already resulted in establishing this 
�\�H�D�U�¶�V�� �%�H�V�W�� �(�X�U�R�S�H�D�Q�� �:�R�Pan Business Angel prize. We have also with great joy entered 
into a long-term content relationship with UBS to strengthen the financial confidence of 
Women to invest. 

EBAN has been most pleased to announce the partnership with Amazon  Web Services  
AWS Activate  in early 2018. This has been a ground-breaking partnership which allows all 
of the cloud-based companies that EBAN members and members' members have invested 
in to receive 10,000 USD worth of AWS credits as well as to participate in the entire AWS 
Activate program of mentorship and partnering. 

In the same vein, EBAN has entered this last year into a formal relationship with the London  
�6�W�R�F�N���(�[�F�K�D�Q�J�H�¶�V���(�/�,�7�( and ELITE Club Deal  in order to allow EBAN members to invest 
�L�Q���(�X�U�R�S�H�¶�V���I�D�V�W�H�V�W���J�U�R�Z�L�Q�J���V�F�D�O�H�X�S�V, as well as to present their own portfolio companies to 
London Stock Exchange's ELITE programs for both IPOs and private placement rounds. 

We are also proud of our Scaleup of the Month  initiative, which can already count 6 
successful editions since its launch in September 2017, and which gives much-needed 
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visibility to early stage scaleup companies that are looking for funding. �³�6�F�D�O�L�Q�J�� �X�S�´�� �K�D�V��
always been a goal close to our hearts, starting with our EBAN E-Xcelerator  program, which 
continues to be greatly successful. 

Of course, EBAN would not be able to accomplish all of the above without its ecosystem 
partners: the European Space Agency, ICEX Invest in Spain, InnoEnergy, Amazon Web 
Services, UBS, London Stock Exchange ELITE, and Gust. 

The digital revolution has not only transformed our members, members�¶ members and their 
portfolio companies, but also EBAN's processes. As such, we are using tools such as Slack 
to share information within our community, Startup Includer and DealMatrix for our 
syndicated investment prizes and pitching sessions at the EBAN Sofia Annual Congress, 
Gust for syndication between our members throughout the year, Zoom to deliver webinars, 
and a plethora of other software and tools to elevate the level of the content we bring to you, 
not to mention our newly updated websites and continuous communication via email and 
social media. 

Conclusion : It has been a most productive year. We would like to thank all of our members 
and members�¶ members for their incredible efforts to create indeed the Nation of Investors 
for Europe and beyond. 

 

Candace Johnson , President 

EBAN Board of Directors  

and  

Jacopo Losso  

Director 

EBAN Secretariat   
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EBAN Membership Overview  
 

EBAN continued to attract new members during the period of June 2017 �± June 2018 and 
therefore emphasizing its role as the European representative for early stage investors. 
During the year, EBAN gained 20 new members from the following categories: angel 
networks, accelerators, incubators, associate members, early stage funds, affiliate members, 
and governmental organizations/chambers of commerce.  

The following figures show the makeup of EBAN members in June 2018: 

 

Members by Region  

 

 

 

 

 

 

 

 

 

 

 

 

Members by Category  
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The total number of EBAN members as of June 2018 is 184, with ABAN and MBAN 
members making up a total of 293. 

Governance Structure  
Current mandate: May 2016 �± June 2018 

 

Members of the Board  
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Members of the President Emeritus Advisory Council  

 

 

 

 

 

 

EBAN Secretariat   
 

In 2017 and 2018, the EBAN team was composed of: Jacopo Losso, Director of Secretariat; 
Chloé Kuder, Assistant Director of Secretariat; Keti Chikhladze, Marketing Manager; Jean-
Noel Durvy, Senior Counselor for European Projects; Ana Barjasic, EU Projects Director; 
Medina Braha, Research Analyst; and Emanuele Blasi, EU Space-Up Project Manager (who 
re-joined EBAN on 1 June 2018), the last four working as independent consultants. 
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During the period of June 2017 �± June 2018, EBAN also hosted 8 trainees who provided 
significant marketing, social media, research and website management support to the 
association.  

 

 

 

Setting Best Practices  for Business Angels and Networks  

 
 

Research and Statistics  
 

One of the main activities of EBAN is setting quality professional standards for the early 
stage investment asset class, starting with business angels and business angel networks. 
This means building the capacity of early stage investment actors to facilitate co-investment 
as well as increasing transparency in the market by changing the culture on reporting 
standards.  

�(�%�$�1�¶�V���R�E�M�H�F�W�L�Y�H���L�V��neither to impose professionalisation on business angels nor to regulate 
the market, but rather, to provide tools and other forms of support for professionalising 
investment behaviour, as well as ensuring that intermediaries in the market, in particular 
BANs, are professional and sustainable. 
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As a result of our work in highlighting the importance of best practices when it comes to 
angel research, our members have come to understand the value of setting standards and 
compiling information year by year about their investment activity. 

These statistics highlight important data, such as the type of investment, stage of 
investment, preferred sector of investment, total exits, and average angel investment, among 
others. We encourage all of our members to compile and share information about their 
investment activity. 

 

EBAN has continued to publish its Research  and Statistics 
Compendiums , adding to the body of literature on Angel Investing 
throughout the world. 

 

EBAN 2017 Statistics Compendium  

The 2017 EBAN Statistics Compendium shows that overall angel 
investment in Europe increased by 9% from 2016, reaching a new 
height of 7.3 billion euro and representing the main financier of 
European start-ups. While taking into consideration all other early 
stage investors actively operating within the borders of Europe, the 
sector reached �¼������4b of investment in 2017. The main sector of 
investment in 2017 is still ICT and broader Tech, followed by growing 
healthcare and media sectors. While previously stable markets such 
as France and Germany have rapidly expanded their overall 

investments by 64% and 51% respectively, while other previously unstable markets have 
become leaders in angel investments such as Turkey and Russia. Within the visible market, 
the United Kingdom continues to be the leading country with 107.7 million euros invested in 
2017 and 98 million euros in 2016. Just as Germany comes second with 77 million euros of 
angel investment in 2017, followed by France and Turkey with 70 and 52.3 million euros 
respectively. 

 

2017 Compendium of Co -Investment Funds with Business 
Angels  

The 2017 edition of the Co-Investment Funds compendium is 
intended to assist business angels, entrepreneurs and other readers 
interested in the early stage investment market in learning about 
different forms of collaboration between business angels and public 
authorities. It provides information on one of the most important 
incentives to stimulate and organise angel activity: angel investment 
funds and co-investment funds. The compendium provides an 
updated definition on what EBAN classifies as a co-investment fund 

with business angels, illustrates its importance, and identifies best practices and FAQs on 
raising an angel co-investment fund. 
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2017 Compendium of Fiscal Incentives  

The 2017 compendium is intended to assist business angels, 
entrepreneurs and other readers interested in early stage activities 
with information on one of the most important motivations to stimulate 
business angel activity: fiscal incentives. Indeed, the latter can 
encourage high net worth individuals to diversify their portfolio of 
investments to those in unlisted start-ups or early stage funds �± and 
therefore increase the number of business angels active in Europe. 

 

 

EBAN Report on Why Business Angels Do Not Invest  

�7�K�H�� �U�H�S�R�U�W�� �R�Q�� �³Why Business Angels Do Not Invest�´��is focused on 
understanding the reasons why angel investors choose not to invest 
in early stage SMEs and is based on direct responses received from 
EBAN members and participants of our investor training workshops 
organized during the years of 2016-2017. 683 participants from 41 
different countries, the majority of them being active angel investors, 
participated in a brief 8-question survey administered at the end of 
each workshop. In this report, you will find an aggregation of the 
survey results with a brief commentary explaining the main findings. 

 

EBAN 2016 Statistics Compendium  

�7�K�H�� �(�%�$�1�� ���������� �6�W�D�W�L�V�W�L�F�V�� �&�R�P�S�H�Q�G�L�X�P�� �L�V�� �(�X�U�R�S�H�¶�V�� �P�R�V�W�� �H�[�W�H�Q�V�L�Y�H��
annual research on the activity of business angels and business angel 
networks. It provides information on the overall early stage market, on 
how business angel networks operate and insights into their 
investment attitudes and demography. 

In 2016, the early stage investment market in Europe totalled 9.9 
billion euros, out of which 6.7 billion euros was invested by business 
angels, an increase of 8,2% from 2015! 

 

EU Commission Study: Understanding the Nature and 
Impact of the business angels in Funding Research and 
Innovation  

The investment of business angels in Research and Innovation 
(R&I) is a crucial complement to supporting start-up companies 
through national incentives to invest. It represents the most 
significant source of early stage equity investment in young and R&I 
firms, and angels invest throughout Europe. However, little is known 
about business angels and their investment behaviour throughout 
European venture capital markets. This report presents the outcome 

of a European Commission study aimed at filling this gap, in which EBAN participated in as a 
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partner organization together with Inova+, ZEW and Business Angels Europe. Business 
Angels and their impact on firms were characterized through a survey of European business 
angels as well as interviews with business angels and business angel-backed firms. 
Moreover, extensive field research was done on the national context business angels 
operate in as well as policy measures aimed at supporting business angels. In what follows 
below, a short overview of the main findings is presented. 

 

2016 Compendium of Co -Investment Funds with Business 
Angels  

The 2016 edition of the Co-Investment Funds compendium is intended 
to assist business angels, entrepreneurs and other readers interested 
in the early stage investment market in learning about different forms 
of collaboration between business angels and public authorities. It 
provides information on one of the most important incentives to 
stimulate and organise angel activity: angel investment funds and co-
investment funds. 
 
         
2016 Compendi um of Fiscal Incentives  

The 2016 compendium is intended to assist business angels, 
entrepreneurs and other readers interested in early stage activities 
with information on one of the most important motivations to stimulate 
business angel activity: fiscal incentives. Indeed, the latter can 
encourage high net worth individuals to diversify their portfolio of 
investments to those in unquoted start-ups or early stage funds �± and 
therefore increase the number of business angels active in Europe. 

 

 

Knowledge Center  
�(�%�$�1�¶�V��Knowledge Center is a treasure trove of important publications, reports and tools for 
business angels, angel networks and entrepreneurs. �,�W�� �K�R�V�W�V�� �(�%�$�1�¶�V��Compendiums, 
template termsheets, shareholder agreements, due diligence guidelines and other useful 
information. During the period of June 2017 �± June 2018, there were 35 publications 
uploaded to the Knowledge Center. 
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Professionalizing Early Stage Investors and Entrepreneurs  

 

 

Since its inception, EBAN has always dedicated its 
efforts to provide first class reports, resources, 
statistics, and many more papers to its members. 
The robustness and the credibility of these 
documents were built on decades of experience and 
expertise in the early-stage investing market. 
Thanks to this, EBAN was able to assemble a 
combination of the most important tools needed 
when it comes to investing, informing, coaching or 
training about Business Angels, Startups, SMEs and 
the early-stage investors. 

EBAN fosters knowledge-sharing and aims at 
overcoming important barriers between cross-border 
syndication and co-investments through dedicated 
tools, templates and events to build a trusted cross-
border investment community.  

Cross border collaboration is also understood as the 
process by which our members can support the 
internationalization of their investee companies. 

With the intention of fostering the development of business angels and bridging the gap 
between scientific research and practical experience, EBAN funded the EBAN Institute, 
which delivers trainings and workshops for both entrepreneurs and investors. 

 

EBAN Institute  
www.ebaninstitute.org 

The EBAN Institute is an independent international 
research and education initiative fostering the 
development of business angels. 

The EBAN Institute facilitates an ongoing 
exchange of experiences not only within, but also across regional angel networks. Moreover, 
the EBAN Institute provides a centre of knowledge and a collection of resources for 
entrepreneurs, business angels and BAN Managers seeking to strengthen their skills and 
understand more about the entrepreneurial and investing community. These resources 
include webinars, training workshops, masterclasses and other related materials. At the 
same time, EBAN Institute represents an opportunity to increase knowledge in areas such 

25  Webinars 

organized   

 

EBAN Institute  main 
activities: 

�9 Webinars  
�9 Workshops/ 

Masterclasses 
�9 One-to-one 

Meetings with 
Investors 

�9 Pitch Dry Runs 
�9 Investment Forums 
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as entrepreneurship and early stage investment, as well as an opportunity to exchange 
views and best practices with peers. 

 

EBAN Webinars  
EBAN periodically engages with one of its members or network 
partners to deliver an online interactive presentation on a specific topic 
related to early stage investing, entrepreneurship and innovation. Our 
online webinars feature leading experts who give presentations in the 
form of a lecture or case study to an audience of business angels, 
entrepreneurs, network managers and other early stage ecosystem 
stakeholders. The recordings of all our webinars together with the slides are made available 
shortly after via the EBAN Vimeo Channel and can be viewed at any time. During the period 
of June 2017 �± June 2018, we featured 25 different webinars which are now available on our 
Vimeo channel. All webinars are listed below: 
 
EBAN Member and Partner Webinars : 

 



16 
 

EBAN Impact Webinars  EBAN Energy  Webinars  

 

Joint EBAN Impact/EBAN Energy Webinars  

 

 

 

EBAN BAN Manager Community Webinars  

 

 

 

 

 

 

EBAN Space  Webinar s 

 

 

 

 

 

 

 

 

 
Besides the webinars above, EBAN also organized 7 webinars for the Lean In EU Women 
Business Angels Project, as well as 2 webinars for the AAL2Business Project, and 6 
Scaleup of the Month Webinars, for a grand total of 40 webinars. 
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Coaching Workshops  
 

  
In our effort to contribute to the 
capacity development and 
training of our community, we 
organise educational classes 
delivered by experienced 
mentors. These can be Business 
Angels themselves or other 
professional experts in 
investment readiness, investor 
readiness, fundraising and 
investment related topics. 
 
During our two main events of 
2017, EBAN Malaga Annual 
Congress and EBAN Munich 
Winter Summit, the attendees 
had the opportunity to join several 
workshops led by experts in the 
field.  
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One-to-one Meetings with Investors  
One-to-one meetings are a coaching activity where companies get to 
meet individually with experienced coaches. These coaches can be 
Business Angels themselves (but acting as mentors in this case) or other 
professional experts in investment readiness and fund raising. The aim is 
to provide the entrepreneur with customised and detailed feedback on his 
venture: Is it investment-ready? What kind of fund should they raise? 
What should they invest their money in? What should they improve in their presentation? 
One-to-one meetings were organized at the EBAN Malaga 2017 Annual Congress, EBAN 
Munich 2017 Winter Summit and during other events organised within the scope of EU 
Projects that EBAN is involved in. 
 

Pitch Dry Run  
The pitch dry run is a coaching activity where the participating 
companies are given the possibility to meet and test their pitch in front of 
a panel of experienced coaches. These coaches can be Business 
Angels themselves (but acting as mentors in this case) or other 
professional experts in investment readiness and fund raising. Their role 
during the pitch dry run is to deliver to the companies hands on and 
customised feedback on both their presentation and pitching skills! The 
timing is 3 minutes pitch + 7 minutes feedback. 
This activity would usually be coupled with one-to-one meetings, so that the startups can talk 
with the coaches on the feedback they just received and spend some quality individual time 
on improving their pitch to investors. The aim of this activity if to prepare the participating 
companies to present to and meet with angels, venture capitalists and corporate investors. 
Pitch dry runs were organized at the EBAN Malaga 2017 Annual Congress, EBAN Munich 
2017 Winter Summit and during other events organised within the scope of EU Projects that 
EBAN is involved in. 

Investment Forum  
The investment forum is an intense session where selected companies 
pitch to a group of investors. The format is 3 minutes pitching followed 
directly by 3 minutes Q&A. 
We always make available the contacts of the presenting companies to 
the investors that attended the session. 
EBAN always tries to combine the coaching workshop, pitch dry run and investment forum in 
the same day so that the entrepreneur can have a full day of hands-on coaching directly 
followed by a mise en pratique.  
Investment fora were organized at the EBAN Malaga 2017 Annual Congress, EBAN Munich 
2017 Winter Summit and during other events organised within the scope of EU Projects that 
EBAN is involved in. 
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Winners of the Global Investor Forum at EBAN Malaga 

  

European Projects  
 

EBAN has been part of a series of winning consortia for European Commission-
�I�X�Q�G�H�G�� �S�U�R�M�H�F�W�V���� �7�D�F�N�O�L�Q�J�� �G�L�I�I�H�U�H�Q�W�� �U�H�J�L�R�Q�V�� �D�Q�G�� �V�H�F�W�R�U�V���� �(�%�$�1�¶�V�� �U�R�O�H�� �L�Q�� �W�K�H�V�H��
important European initiatives is to help build a stronger European community of 
investors and entrepreneurs and to develop the European early stage investment 
market. 

 

Ongoing projects funded by the European Commission:  

1. Space Up (June 2018 �± May 2021) 

Objective: The Space Up project aims at giving Europe's innovative start-ups in the space 
sector every opportunity to become world leading companies. Space Up promotes 
technology transfer, networking, outreach and matchmaking with business angels, crowd 
funders, investors, human resource specialists and CEOs from corporates, culminating in six 
European Space Academies. 

 

 

 

 

Coordinated by AviaSpace Bremen 

EBAN budget �����¼��������,662 
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2. THE NEXT SOCIETY (January 2017 �± December 2020)  

Objective: To accelerate job creation and stimulate competitiveness in MED (South 
Mediterranean Partner Countries) countries by developing capacities and international 
linkages of leading innovation actors. The final beneficiaries of THE NEXT SOCIETY are 
young graduates, job seekers and entrepreneurs (in particular founders of start-ups and high 
growth SMEs), Private sector organisations (Industrial firms and business representative 
organisations), innovation support organisations (Clusters, incubators, accelerators, science 
and technology parks) and Society at large (employees, consumers, local populations).  

 

 

 

 
3. iStart  (November 2016 �± February 2019)  

Objective: Digital entrepreneurship education 2.0 (Erasmus project). iStart aims to develop 
an innovative, evidence-based transnational framework that will markedly improve the 
knowledge and skills of academic institutions to produce more market/startup oriented digital 
entrepreneurship curricula, reducing the barriers in this field. The project consortium 
comprises key academics, investors, and incubators from different sectors, who will co-
create the envisaged digital entrepreneurship curriculum and will pilot it through an open 
innovation and co-creation virtual learning environment (VLE). 

 

 

 

4. Lean In (September 2017 �± December 2018)  

Objective: The scope of the LEAN IN THE EU WOMEN BUSINESS ANGELS project is to 
create one of the new, vibrant EU Women Business Angels Networks instrumental to the 
development of the first EU Women Business Angels Community. The aim is to create a 
smart eco-system in Italy, Greece, Spain Estonia and the U.K. focusing on �³�2�S�S�R�U�W�X�Q�L�W�\��
�5�H�F�R�J�Q�L�W�L�R�Q�´�� �D�Q�G�� �³�&�D�S�D�F�L�W�\�� �%�X�L�O�G�L�Q�J�´�� �Z�K�H�U�H�� �Z�R�P�H�Q�� �L�Q�Y�H�V�W�R�U�V�� �F�D�Q�� �E�H�Q�H�I�L�W�� �I�U�R�P�� �Q�H�W�Z�R�U�N�L�Q�J��
opportunities, learning and training, meet peers and experienced mentors, and have the 
chance to meet talented Women Entrepreneurs (WEs) or startups looking for investment 
opportunities to boost their growth. 

 

 

 

  

Coordinated by X23 

EBAN budget:  �¼��36 351 

 

Coordinated by ANIMA 

EBAN budget:  �¼������,000 

 

Coordinated by Yasar University 

EBAN budget:  �¼��25 355 

 

http://istart.yasar.edu.tr/
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Non EC-project  

1. AAL2Business (January 2018 �± December 2020) funded by the AAL 
Programme  

Objective: AAL2Business is an action of support that helps companies in their business 
development and commercialization challenges related to solutions developed under AAL 
projects. It offers a wide variety of support actions addressing AAL projects in different 
stages of their life-cycle: before obtaining the funding, during the implementation and after 
the end of the projects. 

 

 

 

 

Projects funded by the European Commission that ended in the second half of 
2017: 

 

1. SMART study (January 2016 �± August 2017)  

Objective: Understanding the nature and impact of BA funding in research and innovation. 

 

 

 

 

Non EC-project  

2. E!nnovest (January 2017 �± December 2017) funded by Eureka Network  

Objective: The Eureka Innovest Programme (E!nnoVest) aimed to boost the investment 
awareness and readiness of Eureka Innovative SMEs, promote these companies towards 
the investment community and actively facilitate investment matching with experienced 
investors. E!nnoVest was organised by EUREKA in cooperation with EBAN-EBN and 
Europe Unlimited, and it was the second edition of the pilot programme Eureka High-tech 
Investment Programme, which took place in 2015. 

 

 

 

 

 

 

Coordinated by VVT 

EBAN budget �����¼��43 000 

 

Coordinated by INOVA+ 

EBAN budget:  �¼�������������������V�X�E�F�R�Q�W�U�D�F�W�R�U�� 

 

 

Coordinated by Europe Unlimited 

EBAN budget:  �¼�������������� 
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Submitted Proposals : 

1. InnoSup 9 2018 - RISKOFF proposal coordinated by Tecnalia and Paulo Andrez 
(total budget: 3M Euros; EBAN budget 212.5K Euros). The project focuses on risk 
assessment and mitigation tools for investors and entrepreneurs. 

2. ICT 35 2018 - FinTECO proposal coordinated by Inova+ (total budget: 2.5M Euros, 
EBAN budget 280K Euros). The project focuses on providing support for 
experimentation frameworks and regulatory compliance in the FinTech sector. 

3. Inno Sup 1 2018 - GALACTICA  proposal prepared by AGRUPACIO D'EMPRESES 
INNOVADORES TEXTILS (total budget: 5M Euros, EBAN budget 623K Euros). The 
project focuses on horizontal applications of Space technologies in the textile 
industry. 

 

 
Improving  the Visibility of the Business Angel Market  

  

 
 

Partnerships  
 
EBAN is committed to support the creation of a sound 
early stage investment community Europe-wide and with 
that in mind participates in speaking engagements as per 
invitation of its members or other organisations.  

The reputation of EBAN and its members as quality, 
serious, professional Angel investors has spread 
throughout the world and made EBAN be solicited for 
partnerships with no less than the European Space 
Agency , Mind the Bridge, Start -Up Europe 
Partnership , London Stock Exchange  ELITE, Amazon 
Web Services , and UBS not to mention such world class 
event organizers as Slush , Mobile World Congress and  
4YFN, and Viva Technology . 
 
In addition to Slush, 4YFN and Viva Technology, EBAN collaborated and partnered with 
numerous flagship events during the period of June 2017 �± June 2018, spanning different 
countries and continents �± including the World Business Angels Investment Forum in 
Turkey, the Global Entrepreneurship Congress, the NACO Canada and ACA Summits in 
Canada and the US respectively, Global Super Angels Summit in Marbella, GITEX Dubai 
and many more. 
 
In terms of building more new partnerships, EBAN was proud to have initiated a cooperation 
�Z�L�W�K�� �W�K�H�� �/�R�Q�G�R�Q�� �6�W�R�F�N�� �(�[�F�K�D�Q�J�H�¶�V�� �(�/�,�7�(�� �D�Q�G�� �(�/�,�7�(�� �&�O�X�E�� �'�H�D�O�� �W�R�� �E�U�L�Q�J�� �D�Q�J�H�O�V���� �V�F�D�O�H�X�S�V��
and stock exchanges closer together. We were also delighted to partner with Amazon Web 

50 + International 

Events attended by 
EBAN representatives 

 

30 Partnerships with 

Top-Level Events 
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Services to help develop cloud-based entrepreneurship throughout the world via AWS 
Activate, as well as with UBS Wealth Management to promote equal opportunities for 
women investors and gender lens investing. We were equally thrilled to keep being involved 
in the second edition of Rising Tide Europe, the development of Rising Tide Europe 3 and, 
more recently, to announce Rising Tide Africa in collaboration with the ARM Group, ABAN 
and Go Beyond. 
 
Throughout the period of June 2017 �± June 2018, EBAN celebrated partnerships with the 
following Top-level events: Follow the Entrepreneur Malta Summit, 4YFN, Angel Island, 
NACO World Angel Investment Summit, GITEX Startup Movement, The Business Booster 
Event by InnoEnergy, Female Founder Summit, Web Summit, EXECinsurtech, Swiss 
Fintech Investor Day, NewSpace Europe Conference, DataSpace Conference, 
Connect2Capital, 0100 Conference Vienna, World Business Angels Investment Forum, 
Wolves Summit, ACA Summit, EU-Startups Summit, Global Venture Forum, infoShare Tech 
and Startup Festival, Viva Technology, Get in the Ring, UKBAA Global Angel Investment 
Summit, and more! 

 

EBAN 20 th Anniversary EurInvest Road Show  
 
�7�K�H�� �(�%�$�1�� �����W�K�� �$�Q�Q�L�Y�H�U�V�D�U�\�� �³�(�X�U�,�Q�Y�H�V�W �± Nation of 
�,�Q�Y�H�V�W�R�U�V�´�� �5�R�D�G�� �6�K�R�Z�� �F�R�Q�V�L�V�W�V�� �R�I�� �D�� �Q�X�P�E�H�U�� �R�I��
activities, programs and conferences by Business 
Angels throughout the entire year of 2018, with the goal 
�R�I�� �F�U�H�D�W�L�Q�J�� �D�� �µ�1�D�W�L�R�Q�� �R�I�� �,�Q�Y�H�V�W�R�U�V�¶�� �W�K�D�W�� �Z�L�O�O�� �L�Q�Y�H�V�W�� �L�Q��
entrepreneurs who are targeting the �(�X�U�R�S�H�D�Q�� �³�6�L�Q�J�O�H��
�0�D�U�N�H�W�´���D�Q�G���W�K�H���Z�R�U�O�G�� 
 
As of June 2018, the EurInvest Road Show has more than 1,000  events , with more being 
added every day. 
 
 
 
  

http://eban.musvc1.net/e/t?q=7%3dNeCYL%26G%3dA%26H%3dFXBX%264%3dVHZLZ%265%3dB9Oz_LfxZ_Wp_Mawe_Wp_LfxZ_VuIoQ8Kk7t-05L4Ko.M56m9uMyH9DoL.4Mq_LfxZ_VuWJUL_Mawe_Wp%268%3d2P3P5p6krV.x99
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�������E���î�ì�š�Z�����v�v�]�À���Œ�•���Œ�Ç���^���µ�Œ�/�v�À���•�š���t �E���š�]�}�v���}�(���/�v�À���•�š�}�Œ�•�_���Z�}�������^�Z�}�Á���>���µ�v���Z�������Œ���u�}�v�Ç 

 

CEE Released  
 

 

The goal of the annually organized CEE-Released project is to carry out a search for and to 
expose as well as train the best CEE-based companies that may be classified as early 
stage, growth and scale ups companies, representing various sectors of the economy and 
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operating on local or international markets. EBAN is proud to have partnered with 
Cornerstone Communications on this wonderful initiative. 
CEE-Released will enhance and increase the chances and opportunities for the companies 
participating in the program to grow their businesses, to implement winning strategies and to 
open or broaden the access to financing. CEE-Released will focus on enabling the 
�F�R�P�S�D�Q�L�H�V�� �W�R�� �K�D�Y�H�� �D�F�F�H�V�V�� �W�R�� �I�L�Q�D�Q�F�L�Q�J�� �W�K�U�R�X�J�K�� �H�T�X�L�W�L�H�V�� ���S�U�R�Y�L�G�H�G�� �E�\�� �S�X�E�O�L�F�� �P�D�U�N�H�W�V�¶��
investors, private equity and venture capital funds, business angels and HNWI), as well as 
financing through debt instruments, especially provided by private debt funds and individual 
investors. 
 
 
 
 
 
 
 
 
 
 
 

Business Angels Week  
 

�%�X�V�L�Q�H�V�V�� �$�Q�J�H�O�V�� �:�H�H�N�� �L�V�� �W�K�H�� �Z�R�U�O�G�¶�V�� �O�D�U�J�H�V�W cross-
border angel investment awareness campaign 
featuring Business Angels and Entrepreneurs from 
Europe, the Middle East (MBAN) and Africa (ABAN). 
Business Angels Week not only addresses the 

entrepreneurs but has a completely different approach by adding the investor flavor, opening 
the doors for matchmaking between entrepreneurs and investors by raising awareness of 
the early stage market. 
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�(�%�$�1�¶�V���&�R�P�P�X�Q�L�F�D�W�L�R�Q���&�K�D�Q�Q�H�O�V 
 

At EBAN, we use several communication channels to share and 
inform our network about the different happenings, updates and 
opportunities around the investing community. We are active on 
Twitter, Facebook, LinkedIn, and we distribute 2 weekly 
newsletters that reach out more than 8,000 subscribers around 
the world. 
 
 

EBAN Newsletters  
 
During the period of June 2017 to June 2018, EBAN continued distributing its weekly 
General Newsletter to the early stage investment community, as well as its Exclusive EBAN 
Members Newsletter �W�R���(�%�$�1�����$�%�$�1���D�Q�G���0�%�$�1���0�H�P�E�H�U�V���D�Q�G���0�H�P�E�H�U�V�¶���0�H�P�E�H�U�V�� 
 
Our General Newsletter is sent out �H�Y�H�U�\�� �)�U�L�G�D�\�� �D�Q�G�� �K�L�J�K�O�L�J�K�W�V�� �R�X�U�� �P�H�P�E�H�U�¶�V�� �X�S�G�D�W�H�V�� �D�V��
well as calls for projects, competitions and other special events. The Exclusive Newsletter is 
sent out every Thursday and features special webinars, events, discounts and invitations. 
 
With the General Data Protection Regulation going into force on 25 May 2018, EBAN 
updated its mailing list, keeping only active contacts who have shown legitimate interest in 
�L�W�V�� �Q�H�Z�V�O�H�W�W�H�U�V�� �D�Q�G�� �F�D�P�S�D�L�J�Q�V���� �$�V�� �R�I�� �-�X�Q�H�� ������������ �(�%�$�1�¶�V�� �P�D�L�O�L�Q�J�� �O�L�V�W�� �F�R�X�Q�W�V�� �R�Y�H�U�� ��,000 
active subscribers.  
 
During the period of June 2017 �± June 2018, EBAN sent out a total of 90 newsletters to its 
community. 
 

EBAN Website  
 
In February 2018, EBAN updated the layout and style of the EBAN website, going with a 
more graphically-oriented approach, as well as restructuring the contents of the site to 
organize them better in terms of relevance and accessibility. 
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EBAN website before update:  

 
 
 
EBAN website after update:  
 

 
 

In order to stay in line with GDPR standards, EBAN also updated the Privacy Policy and 
Cookie Policy on the EBAN website, along with all other websites it runs, in May 2018. 
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�(�%�$�1�¶�V���'�L�J�L�W�D�O���&�R�P�P�X�Q�L�W�\ 
 

Twitter  

Our Twitter account has become the fastest developing communication tool for EBAN. In our 
first year of activity (2013), nearly 600 new followers followed us with an average activity of 
30 tweets per month. Growth of Twitter followers expanded greatly in 2�������� �D�Q�G�� �(�%�$�1�¶�V��
profile was followed by 2000 people. Throughout 2017 and the first half of 2018, the average 
monthly increase in followers was 100, average tweets per month 40, and average monthly 
impressions 40K. In the last two years the number of followers has been growing with an 
average of 45 followers per month. Today we have 5,168 Twitter followers. The average 
number of tweets is 30 per month and average monthly impressions are 40.4K. 

 

  

@EBAN_org  
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Top Tweets  

 

 

 

 

 

 

 

 

 

 

LinkedIn  

 

EBAN has continuously developed its LinkedIn group which now has 4,203 subscribers. The 
participants, mainly business angels and entrepreneurs, are evenly concentrated in London, 
Brussels, Barcelona, Paris, Milan, Madrid and in other locations. 

 

 

 

Find us on Linked In! EBAN Group - Business Angels, Seed Funds and Early 
Stage Market Players  
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Facebook  

We launched our Facebook page in June 2016, gathering 270 likes in the first 3 months. In 
less than 6 months, the page grew by more than 100%. 

 
 

 

 

 

 

 

 

 

 

 

 

 

Top Posts  

 

 

 

 

 

 

 

 

 

 

Like us on Facebook: EBAN European Business Angels Network  



31 
 

EBAN Magazine  
 

 

The EBAN Magazine is �D�� �V�S�H�F�L�D�O�� �V�H�F�W�L�R�Q�� �R�Q�� �R�X�U�� �Z�H�E�V�L�W�H�� �G�H�G�L�F�D�W�H�G���W�R�� �R�X�U���P�H�P�E�H�U�V�¶��news. 
This news platform is based on the Faveeo Horizons technology and uses Twitter accounts 
as a source. It features all the news tweeted by our members. 
 

Guest Editorials & Get to Know Your Fellow EBAN Member  
 

The Guest Editorial Initiative offers members an opportunity to share their successes and 
�O�H�D�U�Q�L�Q�J�V���Z�L�W�K���R�W�K�H�U�V���D�Q�G���S�U�R�P�R�W�H���W�K�H�L�U���R�U�J�D�Q�L�V�D�W�L�R�Q�V�¶���D�F�W�L�Y�L�W�L�H�V���W�R���(�%�$�1�¶�V network. Together 
�Z�L�W�K�� �W�K�H�� �*�X�H�V�W�� �(�G�L�W�R�U�L�D�O�V���� �Z�H�� �I�H�D�W�X�U�H�� �R�X�U�� �P�H�P�E�H�U�¶�V�� �H�[�L�W�V���� �V�X�F�F�H�V�V�I�X�O�� �G�H�D�O�V���� �D�Q�G�� �J�H�Q�H�U�D�O��
news about their performance in our Exclusive �1�H�Z�V�O�H�W�W�H�U�� �L�Q�� �D�� �I�H�D�W�X�U�H�� �W�L�W�O�H�G�� �³�*�H�W�� �W�R�� �.�Q�R�Z��
�<�R�X�U�� �)�H�O�O�R�Z�� �(�%�$�1�� �0�H�P�E�H�U�´����From June 2017 to June 2018 were published 13 Guest 
editorials and 11 Get to Know Your Fellow EBAN Member features. 

 

Help ing  start -ups, entrepreneurs and business angel 
investors to meet across Europe  

 

EBAN, together with its best members, organizes various events throughout the year with 
the aim of fostering cooperation and creating new partnerships that could then flourish into 
fruitful projects.  

EBAN organizes two main events each year, bringing together the Global Innovation, 
Entrepreneurial, and Early Stage Community. In addition to these main events, EBAN 
organizes several other events throughout the year, such as Investor Days, CEE Community 
Events, and EU Projects events. 

The EBAN Annual Congress and EBAN Winter Summit are two of Europe's largest and most 
international business angel events held annually by EBAN in cooperation with its best 
members. 

�%�R�W�K�� �H�Y�H�Q�W�V�� �D�U�H�� �D�� �V�S�U�L�Q�J�� �R�I�� �Q�H�Z�� �L�G�H�D�V�� �D�Q�G�� �W�U�H�Q�G�V���� �E�U�L�Q�J�L�Q�J�� �W�R�J�H�W�K�H�U�� �W�K�H�� �Z�R�U�O�G�¶�V�� �P�R�V�W��
eminent business angels, entrepreneurs and opinion makers, and enabling networking and 
deal making with experts in the field.  

 

 

http://eban.musvc1.net/e/t?q=i%3dChTAA%26J%3dR%26t%3dAb%26F%3d75eTE%26y%3dFKge92zt_PrYT_a2_xU1q_8j_PrYT_Z7nsP06sLJ.ysA0gp_PrYT_Z7%26j%3dqSJ2gY.Ekx
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EBAN Malaga 2017  Annual Congress  
 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
On 7-9 June 2017, more than 500 attendees from 46 countries across the world gathered in 
Malaga, Spain, for three days of celebrating the spectacular developments in the innovation, 
entrepreneurial and early stage investment ecosystem. Guests of the event included angel 
investors, entrepreneurs, corporates, politicians, accelerators, incubators, crowd funders and 
more! It all led up to a spectacular Grand Finale of 1.15 million euros being invested in 
winning startups by Marbella Tech Angels. 
  
We were thrilled to work with our co-organizers from the City of Malaga, Promalaga, ABAN, 
MBAN, AEBAN, and FYCMA and to enjoy the generous hosting of Francisco de la Torre 
Prados, Mayor of Malaga. 
 
�7�K�L�V�� �\�H�D�U�¶�V�� �(�%�$�1�� �&�R�Q�J�U�H�V�V�� �I�R�F�X�V�H�G�� �R�Q what the future holds for many of the hot-topic 
sectors of today, be it Connected Mobility, Artificial Intelligence, Sustainable Energy, or 
Entrepreneurship and Investing itself. 
 
Moreover, the 2017 EBAN Annual Congress featured 50 startups from 16 different countries 
pitching throughout the three days of the Congress and competing for some spectacular 
prizes, with the most coveted main prize being a seed investment from EBAN 
Member Marbella Tech Angels, led by serial entrepreneur and angel investor Andreas 
Mihalovits. Considering the additional 41 startups pitching at the Malaga Innovation 
Showcase, EBAN Malaga truly gave entrepreneurs the chance to shine. 
  

Winning Startups at EBAN Malaga 

http://eban.musvc1.net/e/t?q=7%3dVg3YT%26I%3d1%26H%3dOd5%26I%3dSe8U%26H%3dEtNC_OQwm_Za_LnzP_V3_OQwm_Yf9y8nGxIaAxY0UT.0oG_ExSt_OCpLBCiF2_OQwm_Yf5AAr9xP-mC58lIIFtM_Ex5x8aSt_OC%26d%3dGHPv7N.KeN%266P%3d7bN
http://eban.musvc1.net/e/t?q=3%3dRdIUP%26F%3dG%26D%3dKaK%26E%3dObNQ%26D%3dB01t5qJ9_Lgsi_Wq_Hjwf_Ry_Lgsi_Vv5u54CtFq7tVPQP.75C_Auip_K0%26t%3dCDMB3J.HuJ%262M%3dMXJ
http://eban.musvc1.net/e/t?q=8%3dGfGZE%26H%3dE%26I%3d0cI%26J%3dDdLV%263%3dD8Ox_NexX_Yo_MYyd_Wn_NexX_Xt0j72HiHoBiXNVE.93H_zwgu_0BwIvK062E3I-1D3Rk770-2A7O_zwgu_0B%26r%3dH6i7o3O089.JsO%26qO%3dKc9
http://eban.musvc1.net/e/t?q=8%3dGfGZE%26H%3dE%26I%3d0cI%26J%3dDdLV%263%3dD8Ox_NexX_Yo_MYyd_Wn_NexX_Xt0j72HiHoBiXNVE.93H_zwgu_0BwIvK062E3I-1D3Rk770-2A7O_zwgu_0B%26r%3dH6i7o3O089.JsO%26qO%3dKc9
http://eban.musvc1.net/e/t?q=7%3dVg3YT%26I%3d1%26H%3dOd5%26I%3dSe8U%26H%3dEtNC_OQwm_Za_LnzP_V3_OQwm_Yf9y8nGxIaAxY0UT.0oG_ExSt_OCpLBCiF2_OQwm_Yf5AAr9xP-mC58lIIFtM_Ex5x8aSt_OC%26d%3dGHPv7N.KeN%266P%3d7bN
http://eban.musvc1.net/e/t?q=0%3dOePbM%26G%3dN%26K%3dHbR%26L%3dLcUX%26A%3dCGQ6_Mnzf_Xx_Ogxm_Yv_Mnzf_W3Br6AJqGxDqWWXM.8BJ_8vpw_HAJM-sJAQuIG_Ogxm_YvPCI561P_8vpw_HAOgG8q6xb_Exiu_OCPa_Exiu_OCSJ0MqIL-syNG-lRfk-tqGxDq-QP.MtA%261%3dJANI0G.I2Q%26yN%3dTeG
http://eban.musvc1.net/e/t?q=4%3dPdIVN%26F%3dG%26E%3dIaK%26F%3dMbNR%26B%3dB02r5qK7M_8rjt_I2_9uiq_I0_8rjt_H7DQC.DrLr63FqKv7x25AuC0.75D_9uiq_I0%26t%3dDBMB4H.HuK%26zM%3dMYH
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The Global Investment Forum Jury 

Three lucky companies won the prizes from Marbella Tech Angels intended for the best 
Andalusian, Spanish and European startups, with the total amount of investment adding up 
to a staggering 1.15 Million Euros. The award for the best Andalusian startup went to 
PadelManger, getting an investment of 200.000 euros from Marbella Tech Angels, followed 
by Wuolah, the Best Spanish Startup who got 450.000 euros and finally, 360Visualizer, a 
Finnish startup, who got the Best Startup award for 500.000 euros of investment.  

 
On 7 June, entrepreneurs also had the chance to attend pitch training sessions and present 
their companies at the Global Investor Forum, both powered by the ePlus project. 2 startups 
received distinguished titles �± �³�W�K�H�� �0�R�V�W�� �,�Q�Y�H�V�W�L�E�O�H�� �&�R�P�S�D�Q�\�´�� �E�H�L�Q�J Workkola �D�Q�G���W�K�H�� �³�2�Q�H��
�W�R���:�D�W�F�K�´���E�H�L�Q�J Alternative Energy Innovations. These two startups had the 2 highest scores 
out of the companies that pitched. 
 
The training activities also included workshops for entrepreneurs from Peter Hedges, Senior 
Advisor, for Cognitive Business at IBM, on the IBM Global Entrepreneur Program, as well 
as EOI and University of Malaga, among others, while also having a lot to offer for business 
angels - with capacity building workshops on making investments from Riku Asikainen, 
EBAN Vice President and FiBAN Chairman Emeritus; on running angel networks 
from Fernando Zallo and Marta Campillo, respectively Director and Manager of ESADE 
BAN; on the nuts and bolts of angel investing from Charles Sidman, managing partner of 
ECS Capital Partners; and on follow on rounds from Frederic Rombaut, Angel Investor and 
VC; investors attending EBAN Malaga got a comprehensive guide on all things angel 
investing. 

The conference was opened by Jose Herrera, AEBAN President; Candace Johnson, EBAN 
President; Baybars Altuntas, EBAN Vice President, Riku Asikainen, EBAN Vice President, 
Tomi Davies, ABAN President; Paulo Andrez, EBAN President Emeritus; Juan Alvarez de 
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One of Jeff Hoffman's Workshops at EBAN Malaga 

Lara, AEBAN Vice President; Dr. Mara Harvey, Senior Manager at UBS Wealth 
Management, and Francisco de la Torre Prados, the Mayor of Malaga, who gave an 
inspiring welcome speech, truly showing the international spirit of EBAN. Throughout the 
event, Gina Smith, New York Times bestselling author of Apple founder Steve Wozniak's 
biography, acted as Master of Ceremonies, giving a unique flavor to the proceedings. 

 Following the opening, the conference got off to a great start with keynote speeches and a 
panel exploring the future of Connected Mobility with Bradley Mead, Ericsson Global Head of 
Managed Services & Network Design & Optimisation; the future of Technology with Steven 
C. Tiell, Accenture Senior Principal Global Technology, Strategy, & Innovation; the future of 
InsurTech with Christian Gruendl, AXA Germany Head of Strategy and Organization; the 
future of Sustainable Energy with Diego Pavia, CEO KIC InnoEnergy, and, last but not least, 
the future of Entrepreneurship itself with Jeff Hoffman, Serial Entrepreneur and Global 
Mentor to Startups. 

Legendary serial entrepreneur Jeff Hoffman (Priceline, UBid, ColorJar) was one of the 
special guests at EBAN Malaga - as the last keynote speaker in the opening panel, he talked 
about the future of entrepreneurship. In his inspirational speech, Jeff emphasized that 
entrepreneurs are the answer to world problems - �³�,�I�� �\�R�X�� �Z�D�Q�W�� �W�R�� �P�D�N�H�� �W�K�H�� �Z�R�U�O�G�� �D�� �E�H�W�W�H�U��
�S�O�D�F�H�����X�Q�O�H�D�V�K���D�Q���D�U�P�\���R�I���H�Q�W�U�H�S�U�H�Q�H�X�U�V�´�� 
  

Jeff Hoffman was a constant presence and a treasure trove of expertise all throughout the 
Congress - activities on 7 June were preceded by a welcome speech from him, discussing 
the importance of entrepreneurship and how early stage investment is changing the world. 
Jeff also led a workshop for entrepreneurs on "Scaling up your business" and how 
entrepreneurs can achieve rapid revenue growth, as well as a session on "how to build a 
billion euro company". 
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Spectacular Keynote Speeches Inspire EBAN Malaga Atte ndees  
  
In addition to the amazing speakers who gave speeches on "the future of" some fascinating 
topics, there were even more spectacular keynote speeches throughout the EBAN Annual 
Congress, with renowned FIFA World Cup Referee Urs Meier discussing how to make fast 
decisions and stick with them, Javier Placer, CEO of Telefonica Open Future, speaking 
about how to accelerate global companies, Cyril Gouiffes, EIF Investment Manager for 
Venture Capital & Impact Investing and Hedda Pahlson Moller, EBAN Impact Chair 
educating the audience on the impact imperative. 
 
 
 
EBAN Malaga Roundtables Enable Participants to Have Interactive Discussions on 
Topics of Interest  
  

 
LATAM and Spanish Investor Roundtable 

The EBAN Malaga Congress also featured several roundtable discussions on 8 June, which 
gave the speakers and the attendees the ability to have an interactive discussion on their 
topics of interest and come up with goals for the future:  
  
The Gaming Industry roundtable was led by Eneko Knorr, Angel Investor, Founder and CEO 
of Ludei; Luis Quintans, CEO at BadLand Game; and Ferran Puntí, Strategic Partnerships at 
Kerad Games; while being moderated by Martin Jerch, Head of Department at the Financing 
and Investor Relations Office. 
  
The EBAN CEE Community roundtable, which truly showed how well this initiative and the 
CEE region itself is developing was led by Davorin Stetner, President EBAN CEE and Chair 
CRANE; Branko Drobnak, VP EBAN CEE / Chair Slovenia Business Angels; Selma 
Prodavonic, EBAN Board Member, VP AAIA; Baybars Altuntas, Chairman TBAA and EBAN 
VP; and Peter Hedges, Senior Advisor, Cognitive Business at IBM. 
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The Connected Mobility roundtable continued exploring the topic after Bradley Mead's 
fascinating keynote, with Tom Horsey, Co-Founder Connected Mobility Hub; Ricardo de 
Lombas Rodríguez-Monte, Manager of Electric Vehicles and Business Development PSA; 
and Sergio Diez, Co-Founder Connected Mobility Hub & Product Manager, Renault. 
  
And a special roundtable for LATAM and Spanish Investors took place in Spanish led 
by Jose Herrera, President AEBAN; César Bardaji, Angel Investor; Marcelo Roca, Executive 
Coordinator XCALA; Albert Colomer, Co-Founder and Executive Director Business Angel 
Network Catalunya; Carles Florensa, Board Member ESADE BAN; Juan Alvarez de Lara, 
Founder Seed&Click and Vice President AEBAN; and Miquel Costa, President Keiretsu 
Forum Spain; moderated by Amparo De San Jose, Director of IESE BAN. 
 
EBAN Malaga Gala Dinner  and Awards Pay Tribute to Early Stage Ecosystem 
Champions   
  

 
EBAN President and Board Members Presenting the Award to Jeff Hoffman 

The EBAN Malaga Gala Dinner and Awards hosted 220 guests and celebrated individuals 
and organisations who work tirelessly to improve the venture and entrepreneurial finance 
eco-system the world over.  
 
The honorees were:  
 
Best European Early Stage Investor   
Tom Schulz, Co-founder & General Manager of AQAL Capital  
 
Best Performing EBAN Member   
Danish Business Angel Network   
 
Best performing New EBAN Member  
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Monte Carlo Capital   
 
Early Stage Investor who has been a game changer for Europe  
Albert Colomer, President of BANC   
 
Promotion of Early Stage Investment within the Entrepreneurial Ecosystem  Baybars 
Altuntas, EBAN Board Member 
 
Best European Business Angel Week Initiative  
Halo Business Angel Network (Ireland) 
 
Successful Business Financed by Early Stage Investors   
Faveoo, Galata Business Angels and Sophia Business Angels   
 
 
Special recognition awards: 
 
Francisco de la To rre Prados , Mayor of Malaga  
 
Andreas Mihalovits , Founder of Marbella Tech Angels 
 
ICEX, with Francisco Garzon, CEO of ICEX accepting the award 
 
The City of Malaga , with councillor Mario Cortes accepting 
 
Jeff Hoffman , serial entrepreneur 
 
EBAN would like to congratulate all of the honorees and thank them for their contributions to 
the early stage ecosystem. 
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EBAN Munich 2017 Winter Summit  
 
On 16-17 October, the EBAN community came together at the historic Nymphenburg 
Palace in Munich, Germany to collaborate, share best practices, and learn from the world's 
foremost experts, all with the aim of solving our society's most challenging problems, be it 
humanitarian crises, climate change, gender inequality or sustainability. The EBAN Munich 
Winter Summit distinguished itself in many ways - by featuring a slew of top-tier speakers, 
each of whom brought invaluable expertise and insights to the conference, by having an 
unprecedented number of women attend - making up more than 40% of the entire audience, 
and by focusing on topics vital not just to the investment community but to the world at large. 
  
EBAN would like to thank its partners for the Summit - the State of Bavaria, the City of 
Munich, the Club of Rome, ELITE, BayStartUP, AppInvestor.Club, to name only a few, 
together with our long-time partners such as GUST, European Space Agency, Eureka,ICEX-
Invest in Spain, and InnoEnergy, each of them being instrumental in helping us bring the 
event together. 
  
Our deepest thanks also goes to our speakers and workshop leaders who traveled from the 
farthest corners of the globe to share their wisdom and join in this interactive experience, 
and to EBAN Member and Partner, AQAL Capital for not only having conceived but also 
helped implement the Summit program.  
  
We would like to thank all those who came and for those who were unable to come, please 
join us in reliving EBAN Munich with pictures and presentations from the event! 
 

 
 
  

 

http://eban.musvc2.net/e/t?q=9%3d9RHa7%264%3dF%26J%3d1KIX%26o%3dIFc3Q%260%3d7aspDtB5O_rihv_3s_7wSh_GB_rihv_2xBSw.wq7n-A0Im19-Iu6x9h.u4I_rihv_2x%26s%3dIuAA92.6tP
http://eban.musvc2.net/e/t?q=9%3d9RHa7%264%3dF%26J%3d1KIX%26o%3dIFc3Q%260%3d7aspDtB5O_rihv_3s_7wSh_GB_rihv_2xBSw.wq7n-A0Im19-Iu6x9h.u4I_rihv_2x%26s%3dIuAA92.6tP
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Opening Ceremony and Sessions on Impact, Sustainability and the Future of Angel 
Investing  
 
The main conference was opened on 17 October by a welcome speech from EBAN 
President Candace Johnson, as well as Prof. Dr. Ernst von Weizsäcker, Co-President of the 
Club of Rome, together with Tomi Davies, ABAN President, and Baybars Altuntas, EBAN 
Vice President. The opening was followed by a keynote speech from Josef Schmid, Deputy 
Mayor of Munich, who spoke about the thriving early stage ecosystem in Munich and the 
importance of startups and early stage investors in finding innovative solutions to the world's 
problems. 
 
Following the opening, the conference got off to a great start with keynote speeches focused 
on Solutions for the 21st Century, with Hedda Pahlson-Moller, CEO of OMSINT/TIIME and 
EBAN Impact Chair, moderating the session. Dr. h.c. Anders Wijkman, Chairman of Climate-
KIC and Former MEP, spoke about the benefits of moving from linear to circular resource 
flows - towards a Circular Economy, Dr. Charly Kleissner, Founder of Toniic, discussed his 
personal journey towards social impact and how to challenge the status quo of capitalism 
and impact investing. Jochen Wermuth, Founding Partner Green Gateway Fund 2 and 
Senior Fund Partner Wermuth Asset Management, spoke about how investing into green 
technologies can be profitable. And Tom Schulz, Co-Founder and General Manager of 
AQAL Capital, and EBAN Angel Investor of the Year 2016, conveyed the message of the 
Investmentwende - the investment transition and how it will redefine the investment world. 
 
 

 
 
Sessions on sustainability and the future of angel investing continued with an inspiring 
keynote given by Prof. Dr. h.c. Gunter Pauli, Serial Entrepreneur, and Author and Initiator of 
The Blue Economy, calling on the audience to stop trying to become captains of industry, but 
instead focus on being captains of legacy. The session also included presentations from 
three entrepreneurs, earch working to make the world more sustainable in different 
ways: Hans Stier, CEO and Founder of Bonaverde, Prof. Dr. Suat Topsu, CEO of 
Oledcomm, Joost Wouters, Founder of Inrada. 
  
Prof. Wouter van Dieren, Founding President and Chair Springtide Sustainability Forum 
gave a keynote speech on the limits to growth and cautioned the audience on the dangers of 
climate change, followed by a fascinating speech from Dr. Auguste Marie Philippa Prinzessin 
von Bayern on the new BIOTOPIA museum and how it is working to reconfigure the 
relationship between humans and other species. 
  
Massimiliano Lagreca, General Manager of ELITE Club Deal spoke about redefining the role 
of capital markets and how angel investors and early stage entrepreneurs can also use stock 
exchanges for liquidity. EBAN is proud to have initiated a cooperation with ELITE and ELITE 
Club Deal to bring angels, scaleups and stock exchanges closer together. 
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Coming back to an investor's perspective, Charles Sidman, Managing Partner at ECS 
Capital Partners spoke about making ethical decisions as investors, followed by Peter 
Cowley, Chair of the Cambridge Angels, discussing the role of corporates in supporting 
angel-backed businesses to achieve global growth. Next up was Joel Solomon, Account 
Manager for Startups at Amazon Web Services, who presented all the ways in which both 
entrepreneurs and angel investors can benefit from Amazon Web Services. EBAN is 
thankful to Amazon Web Services for having awarded credits to the amount of 500 euros to 
all startups participating in the EBAN Munich Summit. 
 

 
 
Continuing the streak of putting on stage one renowned speaker after another, the next 
keynote speech was given by Falk Strascheg, Managing Partner, General Partner and 
Founder of EXTOREL GmbH, who spoke about his 30 years of experience and what secrets 
stand behind his success, as well as his involvement with the with the European Angel Fund 
I program. Next was Dr. Florian Bieberbach, Chief Executive Officer of Stadtwerke München 
GmbH, who presented different trends that are apparent in Munich's transformation into a 
green and smart city. Florian also invited all angels and companies working to provide 
innovative solutions for Munich to get in contact with him. 
  
Alberto  Onetti , Chairman and President at Mind the Bridge, presented the 2017 Mind the 
Bridge Startup M&A Report, with fascinating insights on how startups get acquired and what 
percentage of these acquisitions actually turn out to be successes. 
  
Next up was a presentation on the fascinating developments in Space Tech by Frank  
Salzgeber , Head of Technology Transfer Programme Office at European Space Agency, 
who also brought to the stage 3 entrepreneurs working to disrupt the space sector: Michael  
Anger , Co-Founder of Unisphere; Bastian  Behrens , Executive Partner at 
Blackwave; Lyssandre  Rammos , Co-Founder of SkyfloX. The session was moderated 
by Rainer  Horn , Managing Partner at SpaceTec Capital and EBAN Space Executive 
Committee Member. 
  
Throughout the day the audience also got to hear pitches from selected entrepreneurs, 
including the 2 winners of the Global Investment Forum from the day before.  
  
The conference concluded with a panel on the future of angel investing, featuring Dr. 
Carsten  Rudolf , CEO of BayStartUP, Paulo  Andrez , EBAN President Emeritus; Alexander  
Stoeckel , Partner and Board Member at btov, and Carl  Wrede, Managing Director, Head 
Global Family Office Deutschland at UBS, moderated by Peter  Jungen , EBAN President 
Emeritus and Co-Founder of BAND and EBAN. 
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EBAN Munich Breakout Sessions Enable Interactive Di scussions on Diverse Topics  
 

The EBAN Munich Summit Featured several breakout sessions throughout the day of 17th 
October, covering a variety of different topics with expert speakers and ample input from the 
audience. 

Continuing with the main theme of the conference, the impact investing panel discussed 
trends like Tech for Good, as well as Impact Funds, with panelists including Young -Jin 
Choi , Impact Investing Expert at PHINEO, Nina Freudenberg , Co-Founder at Sonanz, 
and Ryan Grant Little , Director Principal at RGL Strategic, moderated by Hedda Pahlson -
Moller , CEO of OMSINT/TIIME and EBAN Impact Chair.  

A separate session featured advice on accelerating startups to scaleups from the following 
experts: Sylvain Theveniaud , Managing Director at Allianz Accelerator; �0�L�F�K�D�H�O���2�¶�&�R�Q�Q�R�U, 
CEO of CorkBIC; Alberto Onetti , Chairman and President at Mind The Bridge, Lloyd 
Waldo , Community Manager at StartupYard; Alex Romanovich , Managing Director at 
WeFund Health, moderated by Daniel Tomov , Founding Partner of Eleven. 

The panel on Investing in The New World Paradigm featured perspectives from all over the 
world with Tomi Davies , President of ABAN, Deniz Misir , Family Officer at V22 Int. 
Advisory, Vitaly Polekhin , President of NBAA, and Aristeidis Kypriotis , Head of Growth at 
Starttech Ventures, moderated by Lisa Fassl , Managing Director at AAIA. 

The workshop on ELITE Stock Exchange with Massimiliano Lagreca , General Manager of 
ELITE Club Deal and Andrew Velasco , ELITE Club Deal Manager provided the audience 
with a sneak peek of ELITE and ELITE Club Deal and how angels can already start working 
with these programs. 

 

 
Edward  Vali , General Partner at Accelerate Venture Partners, Blockchain and 
Cryptocurrency Expert, and Jean-François  Groff , CEO of Mobino, discussed Blockchain, 
Cryptocurrencies, and �,�&�2�¶�V in an interactive session moderated by Alexander  Stoeckel , 
Partner and Board Member at btov. 
  
Women Investor Networks and Women Entrepreneurship took center stage again in a 
workshop moderated by David  van Dijk , Co-Founder and Director General of ABAN, with 
panelists Olga Miler , Co-founder and Global Program Architect at UBS, Cecile  Sevrain , 
Network Manager at LBAN and Rising Tide Investor, Victoria  Hernandez , Rising Tide 
Europe Deal Leader, Heidi  Kakko , Managing Director at ESTBAN, and Stephan  Peters , 
Co-Founder and Lead of EQL Ventures. 
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Ricardo  Luz, Partner of Gestluz Consultores and Mike Mompi , Director of Impact 
Investment at ClearlySo held a hands-on round-table discussion on Co-Investment and 
Angel Funds, where Mike shared his experience doing syndicated deals, and Ricardo spoke 
about the Public-Private co-investment funds in Portugal. 
  
InsurTech and IoT was also discussed in depth in a session with the following experts from 
the field: Dr. Fabian  Seul , Co-Founder and Managing Director of inxure.me and Rudolf  van 
Megen, Chairman of the Board of German ICT & Media Institute e.V, Director at InsurLab 
Germany. 
 

EBAN Munich Training Sessions and Global Investment Forum Challenge 
Entrepreneurs, Investors and BAN Managers Alike  
  
The first day of the event opened with three different tracks of training workshops: a series of 
intensive training sessions for entrepreneurs, from learning about social entrepreneurship 
from Cécile  Sévrain , Co-Founder of Tiime and Dominik  Domnik , CFO of Social 
Entrepreneurship Akademie, to tips on how to approach investors from Prof.  Panayiotis  H. 
Ketikidis , Co-founder of the Hellenic Business Angel Network, to advice on how to craft the 
perfect pitch for the content side from Audra  Shallal , Managing Director of BOSS 
Consulting, and from the presentation side from Monica  Mateu, Innovation Ecosystem 
Manager an InnoEnergy and Ralph  Mogicato , Vice President Swiss ICT Investor Club, as 
well as a workshop on investment readiness from Candace  Johnson , EBAN President.  
  
The second track of the training day focused on Business Angels, with Charles  Sidman , 
Managing Partner at ECS Capital Partners, presenting what first steps to take for beginner 
angel investors, Kevin  Morningstar , Angel Investor and General Partner at Rockies 
Venture Fund, providing guidelines for due diligence and investor best practices, and Peter  
Cowley , Chair of the Cambridge Angels and UK Business Angel of the Year 2015, giving 
advice on what mistakes business angels should avoid. 
  
The third track of the training day was brought by the courtesy of the newly launched EBAN 
BAN Managers' Community, with representatives from EBAN's network members 
presenting: Lisa  Fassl , Managing Director at AAIA, Sarah Cagney , Communications and 
Relationship Manager at HBAN, Sisse  Melsen , Head of Operations at DANBAN, Heidi  
Kakko , Managing Director at ESTBAN, and Helleke  Heikkinen , Dealflow Manager at 
FiBAN. 
 

The training day ended with a Global  Investor  Forum  where 23 startups pitched in front of 
an audience of investors, entrepreneurs and more, as well as the expert jury made up of 
some of the workshop leaders, as well as Branko  Drobnak , President of Business Angels 
Slovenia, Aristeidis  Kypriotis , Head of Growth at Starttech Ventures, and Michael  
�2�¶�&�R�Q�Q�R�U, CEO of CorkBIC. After a close competition, 2 startups with the highest scores 
from the jury received distinguished titles �± �³�W�K�H�� �0�R�V�W�� �,�Q�Y�H�V�W�L�E�O�H�� �&�R�P�S�D�Q�\�´��
being GREENSPIN �D�Q�G���W�K�H���³�2�Q�H���W�R���:�D�W�F�K�´���E�H�L�Q�J INVOICE EXCHANGE. 

 
Networking in Fu ll Swing at EBAN Munich - BMW Tour and Cocktail Reception, Lean 
In WBAs Lunch and Gala Dinner  
  
Throughout the two days of the EBAN Munich Winter Summit, attendees had multiple 
opportunities to network, as well as to take in the vibrant atmosphere at the Nymphenburg 
Palace and Munich as a whole. The first day of the Summit featured an evening of touring 
the BMW Welt  and a cocktail reception which gave the guests an opportunity to make 
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lasting personal connections. The same was true for the lunch break on 17 October, 
powered by the Lean In EU Women  Business  Angels  project, which underscored the 
strong presence of women at the Summit, and even more so for the Gala Dinner on the 
same night, which featured a speech from Franz Josef  Pschierer , State Secretary in the 
Bavarian Ministry of Economic Affairs and Media, Energy and Technology, who underscored 
Bavaria as a high-tech region, and welcomed early stage entrepreneurs and investors to 
collaborate with Munich, Bavaria and Germany as a whole. 
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Helping  build th e Eco-System for early -stage investment across 
Europe  

 

Since 1999, EBAN has established a trusted and continued dialogue with European and 
national policy makers to improve the working environment of early stage investors. EBAN is 
committed to protecting the interest of the early stage investment market, and ensures the 
representation of this sector in front of industry stakeholders. 

Currently, EBAN has 5 different communities: EBAN Impact, EBAN Space, EBAN CEE, 
EBAN Energy, EBAN BAN Manager Community, of which the last two were launched in 
2017, all aimed at allowing knowledge and best practice sharing within the broader EBAN 
community and promoting co-investment amongst the different communities.  

 

 

EBAN Impact  
www.ebanimpact.org 

EBAN Impact is the home for all EBAN members 
interested in impact investing and social 
entrepreneurship. The EBAN Impact Investing 
Committee (EIIC) has been launched as a response to 
the compelling call to action of the entire investment ecosystem. The committee includes 
among its ranks passionate individuals with a common goal: unlocking social and 
environmental challenges while generating financial profit. The team endeavors to be 
ambassadors of Impact Investing within EBAN, developing bridges with other European and 
global Impact Investing communities and establishing a constant dialogue with policy makers 
relevant to the impact investing industry.  

�(�%�$�1�¶�V���,�P�S�D�F�W���,�Q�Y�H�V�W�P�H�Q�W���&�R�P�P�L�W�W�H�H�����³�(�,�,�&�´�����K�D�V���E�H�H�Q���F�U�H�D�W�H�G���W�R�� 
 

�x Develop infrastructure for internal and external communication on the subject of Impact 
Investing; 

�x Create synergies and collaborative efforts to define best practice and improvements for 
EBAN members interested in this field; 

�x Develop a bridge between EBAN members and the Impact Investing Community, 
contributing input and research to the overall field; 

�x Establish a constant dialogue with policy makers relevant to the impact investing industry; 
�x Become leaders in the impact investing space in Europe. 

  

http://www.ebanimpact.org/
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EBAN Impact Team : 
 

  
EBAN Impact representatives participated in a number of events throughout June 2017 �± 
Jun 2018, including a focus on all things impact investing at the 2017 EBAN Munich Winter 
Summit. 

EBAN Impact featured prominently at the 2017 EBAN Malaga Annual Congress with a 
�N�H�\�Q�R�W�H�� �V�S�H�H�F�K�H�V�� �R�Q�� �³Making an Impact with your Investments�  ́ by Cyril Gouiffes, EIF 
Investment Manager for Venture Capital & Impact Investing and Hedda Pahlson Moller, 
EBAN Impact Chair, as well as a �Z�R�U�N�V�K�R�S���W�L�W�O�H�G���µ�,�P�S�D�F�W���,�Q�Y�H�V�W�P�H�Q�W���D�V���D���%�R�R�V�W���W�R���6�X�S�S�R�U�W��
�,�Q�Q�R�Y�D�W�L�R�Q�� �L�Q�� �(�P�H�U�J�L�Q�J�� �0�D�U�N�H�W�V�¶���� �3�D�U�W�L�F�L�S�D�Q�W�V of the workshop included Jaap 
Spreeuwenberg, Managing Director of Hivos Impact Investments; Gert van 
Veldhuisen, Director BiD Network Foundation; Venkata Gandikota, Founder & President of 
The Nordic Frugal Innovation Society; Catalina Parra, Founder and Chair at Chandra3x; and 
Hedda Pahlson Moller, EBAN Impact Chair and Cecile Sevrain, EBAN Impact Program 
Officer. This panel was moderated by Martijn Blom, EBAN Impact Vice Chair. 

EBAN Impact Chair Hedda Pahlson-Moller also gave a �.�H�\�Q�R�W�H�� �6�S�H�H�F�K�� �R�Q�� �³�7�K�H�� �5�L�V�H�� �R�I��
�,�P�S�D�F�W���,�Q�Y�H�V�W�L�Q�J�´���D�W���W�K�H�������������:�R�U�O�G���%�X�V�L�Q�H�V�V���$�Q�J�H�O�V���,�Q�Y�H�V�W�P�H�Q�W���)�R�U�X�P�����:�%�$�)��, which took 
place on 19-20 February in Istanbul, Turkey. 

On 7-8 May 2017, EBAN Impact partnered with the Nordic Frugal Innovation Society for the 
Startup Pitching Contest at InnoFrugal. 

 

 

EBAN Central East European  Community  
www.ebancee.org 

The CEE Community is a subnetwork within 
EBAN that groups Business Angel Networks, 
Accelerators and Incubators in the following 
countries: Austria, Slovenia, Croatia, Bosnia 

http://www.ebancee.org/
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and Herzegovina, Montenegro, Macedonia, Hungary, Slovakia, Czech Republic, Turkey, 
Greece, Poland, Ukraine and Bulgaria; with the goal to strengthen cooperation amongst the 
participating members. By joining the CEE Committee, organizations are involved in a series 
of activities such as training courses, webinars, and demo day events. 

The EBAN CEE community is led by a committee made up by: Davorin Stetner (President of 
CRANE), Branko Drobnak (Business Angels of Slovenia), Panayiotis Ketikidis (HeBAN), and 
Antal Karolyi (Hungarian Business Angel Network). 

During the period of June 2017 �± June 2018, EBAN CEE Community members organized 
several meetups and events which served to advance early stage investing in the region. 

On July 20th, 2017, investors from six countries including EBAN Member Hungarian 
Business Angels Network (HunBAN) backed a EUR 420,000 endowment and expertise deal 
with the Slovenian datamining company Datafy. 

 

On 6 December EBAN CEE President Davorin Stetner �D�Q�Q�R�X�Q�F�H�G���W�K�H���³�0�D�G�H���L�Q���&�(�(�´�����O�D�W�H�U��
renamed CEE Released) initiative at the 2017 Zagreb Connect Conference. On 18 April 
2018, CEE Released applications and nominations were opened. National finalists of the 

EBAN CEE Members 
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CEE Released initiative will attend the EBAN Sofia Annual Congress on 25-27 June, where 
the final CEE Released winner will be revealed. 

The EBAN CEE Community also collaborated with infoShare tech & startup festival, which 
took place on 22-23 May in Gdansk, Poland, organizing an EBAN CEE Panel with Panagotis H. 
Ketikidis, Co-founder of Hellenic Business Angels Network, Branko Drobnak, President of 
�%�X�V�L�Q�H�V�V���$�Q�J�H�O�V���R�I���6�O�R�Y�H�Q�L�D�����'�D�Y�R�U�L�Q���â�W�H�W�Q�H�U�����3�U�H�V�L�G�H�Q�W���R�I��CRANE, and Peter Cowley, Chair of 
the Cambridge Angels�����D�Q�G���I�H�D�W�X�U�L�Q�J���W�K�H���D�U�W�L�F�O�H���³�$���&�U�R�V�V���%�R�U�G�H�U���9�L�H�Z���R�Q���$�Q�J�H�O���,�Q�Y�H�V�W�P�H�Q�W���L�Q���W�K�H��
�&�(�(���5�H�J�L�R�Q�´���L�Q���W�K�H�L�U Grow With Tech magazine. 

 

 

EBAN Space   
www.ebanspace.org 

EBAN launched EBAN Space in December 
���������� �W�R�� �S�U�R�P�R�W�H�� �D�Q�G�� �D�G�Y�D�Q�F�H�� �(�X�U�R�S�H�¶�V��
ecosystem for entrepreneurship, innovation, 
and investing in space. EBAN Space is to be 
the centre of the European space eco system, bringing together early stage and high-level 
players within the industry. 

Its mission is to bring together European national and pan European organisations to 
�E�H�F�R�P�H���W�K�H���K�X�E���I�R�U���W�K�H���F�R�Q�W�L�Q�H�Q�W�¶�V���M�R�X�U�Q�H�\���W�R���W�K�H���V�W�D�U�V�����:�H���D�Oso aim to help promote the use 
technology that has come from the space sector, and technologies that have future space 
applications. 

EBAN Space is the EBAN member community devoted to promoting a flourishing 
Ecosystem for entrepreneurship, innovation and investing in Space. It is THE destination 
point for all entrepreneurs, investors, policy makers, manufacturers, innovators, system 
providers, researchers, operators, agencies, and governments to create together 
the European New Space Community of the 21st century. The founding members of EBAN 
Space include London Business Angels and its newly launched UK Space Tech Angels, 
SpaceTec Capital, DNA Cascais, Space Angels, Airbus Defense and Space, and ESA BICS, 
all existing EBAN members and partners joining to form an even stronger entrepreneurial, 
innovative, and investment eco-system for all space infrastructure and services. 
 
Never before has there been such a need to have connectivity, interconnectivity, and 
interactivity in the world and the universe. EBAN Space aims to bring all investors and 
entrepreneurs interested in investing and promoting space in Europe together. 
 
 
 
 
 
 
 
 

https://infoshare.pl/
http://growtechmag.com/
http://eban.musvc1.net/e/t?q=i%3dRNOAP%26z%3dM%26t%3dJNV%26u%3dJES9R%269%3d4gtowzC4_DWld_Og_AeoV_Kt_DWld_NlxpwtB4wix.3Dm_AeoV_Kt%26z%3dsD7HiJ.21z
http://ebancee.org/
http://www.ebanspace.org/
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EBAN Space Committee  
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
EBAN Space is very proud to have supported the 
NewSpace Europe conference with 8 of its executive 
committee members attending this highlight event of 
the space industry and taking an active role as 
speakers in the conference sessions. The evening 
reception sponsored by EBAN and EBAN Space 
offered to all participants great networking 
opportunities and selected entrepreneurs a great 
chance to get visibility. 
NewSpace Europe followed the European Space 
Week, which took place in Tallinn, Estonia, on 3-9 

November and where EBAN Space also participated strongly. 

http://eban.musvc1.net/e/t?q=4%3dSg4VQ%26I%3d2%26E%3dKZ7R%269%3dX2XMf%26v%3d2u8b9DQq_IkzQ_Tu_ORtj_Yg_IkzQ_SzTxN.yRtNLg2X.yR_srmw_37%26x%3dJvJF02.EyQ
http://eban.musvc1.net/e/t?q=4%3dSg4VQ%26I%3d2%26E%3dKZ7R%269%3dX2XMf%26v%3d2u8b9DQq_IkzQ_Tu_ORtj_Yg_IkzQ_SzTxN.yRtNLg2X.yR_srmw_37%26x%3dJvJF02.EyQ
http://eban.musvc1.net/e/t?q=5%3d9aAW7%26C%3d9%26F%3d1TDS%26o%3dR9Y3Z%263%3d3a2i0tKx_JQtX_Ua_IYuP_Sn_JQtX_Tf6j3nJx3c6.wJg_IYuP_Sn%266%3dmL1NcR.v7t
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EBAN Space also sponsored the first "Women Entrepreneur Prize" given out by 
ActInSpace. 
During the period of June 2017 �± June 2018, the EBAN Space Community organized 4 
webinars. 

 

 

EBAN BAN Manager Community  
 

The EBAN BAN Manager Community helps angel networks share best practices via training 
modules and online/live activities for BAN managers. The Community is led by top-notch 
managers from EBAN's network members. 

 

 

During the period of June 2017 �± June 2018, the BAN Manager Community organized 5 
webinars and 6 workshops at the EBAN Munich Winter Summit. 

 

EBAN Energy  
 

�,�Q�Q�R�(�Q�H�U�J�\���� �(�X�U�R�S�H�¶�V�� �O�D�U�J�H�V�W�� �V�X�V�W�D�L�Q�D�E�O�H�� �H�Q�H�U�J�\��
accelerator, and EBAN have entered into a 
partnership to create EBAN Energy, a network 
that works to drive more sustainable energy 

innovations to market. 

EBAN Energy aims to establish more successful sustainable energy innovations by 
alleviating common investment challenges, including the long lead-time to market, the 
capital-intensive nature of the industry and strict legislation. 

The partnership gives �(�%�$�1�¶�V�� �Q�H�W�Z�R�U�N�� �R�I�� �E�X�V�L�Q�H�V�V�� �D�Q�J�H�O�V�� �D�Q�G�� �,�Q�Q�R�(�Q�H�U�J�\�¶�V�� ���������� �S�D�Q-
European sustainable energy start-ups a networking platform, paving the way for future 
investments and in turn increasing the number of commercially successful sustainable 

BAN Manager Community Workshop at EBAN Munich Winter Summit 

http://eban.musvc1.net/e/t?q=9%3dHhGaF%26J%3dE%26J%3dBbFa%26x%3dYLbFc%269%3d7j9oD3R4_NZ1d_Yj_PeyY_Zt_NZ1d_XoCp7wQ47lC.3Np_PeyY_Zt%260%3dvS7RlY.2A3
http://eban.musvc1.net/e/t?q=7%3dAcOY9%26E%3dM%26H%3d5WNY%26q%3dTTZ9X%26G%3d5c4wBvMBM_ttot_54_DuUs_N0_ttot_49w7vB0Mr4y9.qK3_LSvl_Vh%267%3d9OuOyU.p8F
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energy businesses. This will provide InnoEnerg�\�¶�V�� �V�W�D�U�W-ups with direct access to funding, 
helping to reduce the time to commercialisation. 

InnoEnergy and EBAN are also working to �H�G�X�F�D�W�H���(�%�$�1�¶�V���E�X�V�L�Q�H�V�V���D�Q�J�H�O�V���W�R���H�Q�V�X�U�H���E�H�W�W�H�U��
understanding of the complex regulatory challenges associated with the sustainable energy 
industry. 

During the period of June 2017 �± June 2018, the EBAN Energy Community organized 2 
Energy webinars, as well as 2 joint webinars with the EBAN Impact Community. 

 

EBAN Energy participated in the fifth edition 
of 4YFN (4 Years From Now), which took place on 
26-28 February in Barcelona, Spain. The EBAN 
Energy  session at 4YFN included a keynote 
from InnoEnergy's Matias Torrellas  (pictured to 
the left), who spoke about the InnoEnergy program 
and the importance of angel investors, as well as 
pitches from 7 startups. 

 

 

 

 
Scaling up Europe's Startups - More Cross Border investing and 
co-investing  
 

 
 

EBAN E-Xcelerator  
 

The E-Xcelerator is a network within EBAN that groups the 
most active accelerators, incubators and angel networks in 
the eco-system and links them to corporations and VCs 
interested in tapping into the most promising and innovative 
startups from our community. The goal of this initiative is to bring the angel and accelerator 
community closer to the corporate and VC investors in order to facilitate the "scaling up" of 
the investee companies.  

With the members of the E-Xcelerator we organize one-day sector focused Investor Day 
events where the top startups from our network looking for A+ series rounds get the 
opportunity to pitch in front of corporates, VC and angels from all over the world. During 
these one-day events, we also feature expert speakers that share their knowledge on a 
specific sector and the trends they see for the future.  

http://eban.musvc1.net/e/t?q=5%3dWaKWU%26C%3dI%26F%3dQUJS%26C%3dRPXUV%26C%3d3y2s0HK8K_Frkr_Q2_0sqq_J8_Frkr_P7EOK.UG8B.47E_Frkr_P7%26v%3dEIJD5O.EwL
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The E-Xcelerator organized 2 sector-focused events in 2016 �± FinTech Investor Day in 
Luxembourg on 9 June and InsurTech Investor Day in Cologne, Germany on 15 September. 

  
On 25 April 2018, EBAN organized an Investment 
�6�H�P�L�Q�D�U���R�Q���³The Future of Co -Created eHealth " 
in Göteborg, Sweden, together with Business 
Region Göteborg and Connect Sweden. The 
event featured an outstanding keynote speech 
by Ted Chang , CTO of Quanta Computer, who 
spoke about how IoT, AI and new digital 
technologies are disrupting Health Tech and all 
other industries. 8 Startups from all over Sweden 
pitched to a jury of corporates and investors, with 
their digital cardiac diagnostic startups. Coala 

Life won first place after a close race with Learning to Sleep, who was awarded the title of 
"One to Watch". The session was moderated by Eric Rambeaux. Senior Manager �± 
Corporate Development at Nextep, health investor and entrepreneur. 

 

EBAN Scaleup of the Month  
 

Launched in September 2017, EBAN Scaleup of the 
Month is an initiative for the best early stage 
companies looking for follow on rounds of investment 
to scale up their businesses. Every month, EBAN 

holds a one-hour webinar where selected entrepreneurs together with the investor backing 
them present their companies to a jury of investors and an international audience for a 
chance to become the Scaleup of the Month. Each Scaleup of the Month and the investor 
backing them receive complimentary passes and a pitching slot to one of EBAN's flagship 
events as well as premium visibility within the EBAN network. 

 

Scaleup of the Month Competi tion Winners:  

 

 

 

 

 

 

 

 

 

http://eban.musvc1.net/e/t?q=4%3dPZLVN%26B%3dJ%26E%3dJTQa%266%3dRLXLT%26D%3d9AJ9J_9qlq_J1_Arjp_K7_9qlq_I6FND.2DJzDxJ0Hx8zE786Jx36Hz.Jv_Hjtg_Ry65%264%3d6L0LvR.55C%2600%3dTOZ2r1tL
http://eban.musvc1.net/e/t?q=5%3d9fNW7%26H%3dL%26F%3d3ZSb%26o%3dXNY5Z%26F%3d0tPAK_rwnr_37_CsSv_M8_rwnr_2BHOw.903l77AfA.xGm_NluP_X17nC7AsD_CsSv_M8%26d%3dIFKv9L.FeP%264K%3d4b3a7vTW
http://eban.musvc1.net/e/t?q=8%3dLdCZJ%26F%3dA%26I%3dFXHe%262%3dVCbHX%265%3dC7Nz_MdwZ_Xn_Laxc_Vp_MdwZ_WsQ7R.4OkI754R.pIw_MdwZ_WsK561Nk_MdwZ_Ws9xByC3C_5ucu_E0%26n%3dH8M66n5k8D.HoO%26vM%3dDaLY
http://eban.musvc1.net/e/t?q=0%3dJZFbH%26B%3dD%26K%3dDTKg%26z%3dRFdFT%268%3d8l1nE5J3P_3qfw_D1_5xdp_EC_3qfw_C6yBlH1Fy77L4BrB1.Ir_Obsc_Yq51_Obsc_Yq%264%3dzR4LpX.y57%26F4%3dTIfF
http://eban.musvc1.net/e/t?q=5%3d9fNW7%26H%3dL%26F%3d3ZSb%26o%3dXNY5Z%26F%3d0tPAK_rwnr_37_CsSv_M8_rwnr_2BHOw.903l77AfA.xGm_NluP_X17nC7AsD_CsSv_M8%26d%3dIFKv9L.FeP%264K%3d4b3a7vTW
http://eban.musvc1.net/e/t?q=9%3dRdQaP%26F%3dO%26J%3dLXVf%268%3dVQcNX%26I%3d7t5yDCND_Njwn_Yt_Loyi_V4_Njwn_Xy7CJ791PBP3N2A3.Ox_Loyi_V4%260%3d6OGRvU.BAC%26CG%3dZOcS
http://eban.musvc1.net/e/t?q=4%3dPZLVN%26B%3dJ%26E%3dJTQa%266%3dRLXLT%26D%3d9AJ9J_9qlq_J1_Arjp_K7_9qlq_I6FND.2DJzDxJ0Hx8zE786Jx36Hz.Jv_Hjtg_Ry65%264%3d6L0LvR.55C%2600%3dTOZ2r1tL
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Scaleup of the Month Expert Jury:  
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Amazon Web Services AWS Activate  
 

EBAN has entered into an exclusive partnership 
with Amazon Web Services AWS Activate with 
the aim to develop cloud-based 
entrepreneurship throughout the world. 

Within the scope of the partnership, EBAN, 
together with its partner organizations - 
ABAN, MBAN, NACO, Xcala and GBAN, will 
award $10,000,000 Amazon Web Services 
Promotional Credits to 1,000 cloud-based 
startups that have received investment. The 
AWS Credits will be distributed in the form of 
1,000 checks in the amount of $10,000 of AWS 
Credits each. 

 

 

 

AWS Activate is THE program designed to provide startups with the resources needed to 
quickly scale up. All eligible startups will be able to receive AWS Activate packages 
containing: 

 

 

Credits can be used to buy software relevant for your business, cloud space, AI/Machine 
learning technologies, advisory services, technical and business support and much more. 

 

  

https://genglobal.org/gban
http://eban.musvc1.net/e/t?q=w%3dWJ6OU%26v%3d4%268%3dQD7O%26C%3dA4QQI%26x%3duykd2H4sC_FaVj_Qk_ukqZ_5z_FaVj_PpdGG.kpuNyq.wCw_ukqZ_5zymw3Jkwy_FaVj_Pp%26g%3d7I3ywO.xhD
http://www.m-ban.org/
http://xcala.org/
http://eban.musvc1.net/e/t?q=u%3dbRCMZ%264%3dA%266%3dVLDM%26H%3dIAOVQ%265%3dzMBz_0tkZ_K4_0aks_Jp_0tkZ_J9wlsG.1wy.FC3D6I.xwM_0aks_JpAMs416_0aks_JpQcKEO_Kich_Uxn76CwwGBs_0tkZ_J9Uy6L7vwg7mCFwxBL_0aks_JpWeSX-Szk_2ivh_BMURZ08A3_0tkZ_JXJJj84osLw_BJ.cJ.BRTP_PaqSV_0tkZ_JXJJs4skSzk_2ivh_BMURKhsjYnhV_2ivh_BMUR6wKAs7G_0aks_JEJcxy0_Kich_UMBRI0s6Mwn.87x%26n%3d5NA6uT.6oB
https://abanangels.org/
http://eban.musvc1.net/e/t?q=u%3dbRCMZ%264%3dA%266%3dVLDM%26H%3dIAOVQ%265%3dzMBz_0tkZ_K4_0aks_Jp_0tkZ_J9wlsG.1wy.FC3D6I.xwM_0aks_JpAMs416_0aks_JpQcKEO_Kich_Uxn76CwwGBs_0tkZ_J9Uy6L7vwg7mCFwxBL_0aks_JpWeSX-Szk_2ivh_BMURZ08A3_0tkZ_JXJJj84osLw_BJ.cJ.BRTP_PaqSV_0tkZ_JXJJs4skSzk_2ivh_BMURKhsjYnhV_2ivh_BMUR6wKAs7G_0aks_JEJcxy0_Kich_UMBRI0s6Mwn.87x%26n%3d5NA6uT.6oB
https://www.nacocanada.com/cpages/home


55 
 

 

�(�%�$�1�¶�V���*�O�R�E�D�O���1�H�W�Z�R�U�N 

ABAN  
 

African Business Angel Network (ABAN) is a pan African 
non-profit association founded to support the 
development of early stage investor networks across the 
continent and to get many more (early stage) investors 
excited about the opportunities in Africa. 

ABAN seeks to promote a culture of Angel investing across Africa. There are networks 
emerging across the continent, but there is yet a conversation in place that connects them. 
There is a sincere need to collect/develop best practices and to make this knowledge 
available. To create a resource and contact point for promoting new networks and/or 
supporting other stakeholders looking to get involved in building the ecosystem. Also to 
engage private sector investors and to offer some guidance on investing into African borne 
innovations. In turn, ABAN seeks to further build the industry and improve the climate for 
startup entrepreneurs. 

 

MBAN 
 

The MENA Business Angel Network (MBAN) initiative 
started in UAE in June 2014. This initiative is responding 
to the growing interest in start-ups by Business Angels 
and early stage investors in the MENA region and their 
desire to find the best modality to manage their 

investments and guarantee the best return. Angel and early-stage Investors are well 
established in Europe and globally, with billions of Euros invested annually through the 
various Angel Network Groups. The MENA region needs to pay attention to setting up the 
right structure and rules for Angel and early-stage Investing, in order to have a vibrant, 
healthy and promising entrepreneurship ecosystem. 

 

GBAN 
 

The Global Business Angels Network is a 
global community of business angel 
networks and organizations coordinated by 
the Global Entrepreneurship Network. 
GBAN brings greater public awareness and 

engagement to the role that business angels play in helping new firms start and scale. 
GBAN interfaces with entrepreneurs, policymakers, other early-stage finance actors and 
leading entrepreneurial support programs to strengthen the global entrepreneurial 
ecosystem. Whether helping local entrepreneurial ecosystems recruit more investors, 
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expanding geographic investment arenas beyond local markets or amplifying the angel 
�³�Y�R�L�F�H�´�� �W�R�� �U�H�J�X�O�D�W�R�U�\�� �L�V�V�X�H�� �G�L�V�F�X�V�V�L�R�Q�V���� �*�%�$�1�� �V�H�H�N�V�� �W�R�� �S�U�R�Y�L�G�H�� �D�Q�� �L�Q�F�O�X�V�L�Y�H���� �V�X�S�S�R�U�W�L�Y�H��
community of early-stage investors around the world. 

 

Rising Tide  
 

The Rising Tide Europe 1 (RTE1) and Rising Tide Europe 2 (RTE2) are part of a global 
�P�R�Y�H�P�H�Q�W�� �W�R�� �L�Q�F�U�H�D�V�H�� �Z�R�P�H�Q�¶�V�� �S�D�U�W�L�F�L�S�D�W�L�R�Q in angel investing as an asset class. It has 
been developed to provide an enriching investment experience; including an investment 
portfolio in start-ups, an education of the investment process and the development of a 
global angel community of successful business women across Europe, Middle East, Africa 
and the USA. 

After the success of Rising Tide Europe 1 and 2, Rising Tide Europe 3 has been developed 
to provide an enriching experience including: 

�‡���%�X�L�O�G�L�Q�J���D�Q���Lnvestment portfolio in startups, 

�‡���(�G�X�F�D�W�L�R�Q���R�Q���W�K�H���L�Q�Y�H�V�W�P�H�Q�W process, 

�‡�� �'�H�Y�H�O�R�S�P�H�Q�W���R�I�� �D���J�O�R�E�D�O�� �D�Q�J�H�O community of successful business women across Europe, 
Middle East, Africa and the USA. 
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EBAN Activity Month by Month 

 

JUNE 2017 

�����������0�,�/�/�,�2�1���(�8�5�2�6���,�1�9�(�6�7�(�'���,�1���:�,�1�1�,�1�*���6�7�$�5�7�8�3�6���$�7���(�%�$�1���0�$�/�$�*�$�� 

The 2017 EBAN Annual Congress featured 50 
startups from 16 different countries pitching 
throughout the three days of the Congress and 
competing for some spectacular prizes, with the 
most coveted main prize being a seed investment 
from EBAN Member Marbella Tech Angels, led by 
serial entrepreneur and angel investor Andreas 
Mihalovits. Considering the additional 41 startups 
pitching at the Malaga Innovation Showcase, 
EBAN Malaga truly gave entrepreneurs the 
chance to shine. 

  
Three lucky companies won the prizes from Marbella Tech Angels intended for the best 
Andalusian, Spanish and European startups, with the total amount of investment adding up 
to a staggering 1.15 Million Euros! The award for the best Andalusian startup went to 
PadelManger, getting an investment of 200.000 euros from Marbella Tech Angels, followed 
by Wuolah, the Best Spanish Startup who got 450.000 euros and finally, 360Visualizer, a 
Finnish startup, who got the Best Startup award for 500.000 euros of investment.  
 
 
 
 
�(�%�$�1���$�1�1�2�8�1�&�(�6���&�2�/�/�$�%�2�5�$�7�,�2�1��
�:�,�7�+���,�$�6�3���$�1�'���,�1�1�2�(�1�(�5�*�<���$�7��
�(�%�$�1���0�$�/�$�*�$���������� 

The EBAN Malaga Congress was also the 
occasion to announce 2 collaboration 
agreements, the first one being between IASP 
- International Association of Science Parks 
and Areas of Innovation, and EBAN, ABAN 
and MBAN, with the aim of promoting 
cooperation based on mutual aspirations in 
the industry of science, technology innovation 
and entrepreneurship, supporting the creation 
of new technology and knowledge based companies. The second but no less important 
collaboration was announced between EBAN and InnoEnergy.  
The partnership will entail launching EBAN Energy �D�Q�G�� �Z�L�O�O�� �J�L�Y�H�� �E�R�W�K�� �(�%�$�1�¶�V�� �Q�H�W�Z�R�U�N�� �D�Q�G��
�,�Q�Q�R�(�Q�H�U�J�\�¶�V�� ���������� �S�D�Q-European sustainable energy start-ups a networking platform, 
paving the way for future investments and subsequently increasing the number of 
commercially successful sustainable businesses. EBAN is very excited to partner with both 
of these organizations and remains certain that these will be fruitful cooperations that will 
result in a blooming of joint activities. 
 
 
 
 

http://eban.musvc1.net/e/t?q=2%3dVL9TT%26x%3d7%26C%3dOIA%26D%3dSJDP%26H%3dtzzxmgIC5_xppb_9z_EcYo_Or_xppb_85J93.8x5v.LF_4Wrm_Dl%263%3d07yKzC.t4G
http://eban.musvc1.net/e/t?q=s%3d9JIK7%26v%3dG%264%3d2GK%265%3d6HNG%26u%3dr00p_2giP_Cq_8Qcf_Hf_2giP_Bvubk43avqwaBPG7.m53_raif_2py4nyBqts54-sr5Cck9u-to90_raif_2p%26t%3d3qakqu3Bs1.xu0
http://eban.musvc1.net/e/t?q=2%3dVL9TT%26x%3d7%26C%3dOIA%26D%3dSJDP%26H%3dtzzxmgIC5_xppb_9z_EcYo_Or_xppb_85J93.8x5v.LF_4Wrm_Dl%263%3d07yKzC.t4G
http://eban.musvc1.net/e/t?q=x%3dBh3P0%26J%3d1%269%3d5e5%260%3d9f8L%26x%3dFtEs_PQnS_aa_CT1P_Mi_PQnS_Zfze9n8dJa2dZ0L0.Ao8_uySk_5DwA-fMnEhLt_CT1P_MiSp7r9dD_uySk_5D2U4vd9ae_rlVx_21Cd_rlVx_21FMmAdLy-glQt-ZEiN-hdJa2d-T3.AgD%26d%3d8xQvx4.LeE
http://eban.musvc1.net/e/t?q=f%3dBVN80%268%3dL%26q%3d5SP%26r%3d9TS4%26x%3d4Ews_DlVS_Ov_uTok_5i_DlVS_N1hew9pd8vjdNU40.y0p_umnS_52Aur24oh_DlVS_N1dqzChdE-8lkw7ry5Ev_umddwvnS_52%26y%3dpxEGf4.0zw
http://eban.musvc1.net/e/t?q=2%3dVL9TT%26x%3d7%26C%3dOIA%26D%3dSJDP%26H%3dtzzxmgIC5_xppb_9z_EcYo_Or_xppb_85J93.8x5v.LF_4Wrm_Dl%263%3d07yKzC.t4G
http://eban.musvc1.net/e/t?q=x%3dEOGPC%261%3dE%269%3d8LI%260%3dBMLL%261%3dw8Ev_7enV_Ho_CWhd_Ml_7enV_GtH3B.swg3.3Cm_7enV_Gt4t33ztt625-tpvt-02Gkxz-zhp2-ztt625-s642t-7vgpoFy9o4tpp7k-t2zxvC-4t33Gg9w0t8-1vxzsE%26j%3d29D2rE.9k9
http://eban.musvc1.net/e/t?q=x%3dBh3P0%26J%3d1%269%3d5e5%260%3d9f8L%26x%3dFtEs_PQnS_aa_CT1P_Mi_PQnS_Zfze9n8dJa2dZ0L0.Ao8_uySk_5DwA-fMnEhLt_CT1P_MiSp7r9dD_uySk_5D2U4vd9ae_rlVx_21Cd_rlVx_21FMmAdLy-glQt-ZEiN-hdJa2d-T3.AgD%26d%3d8xQvx4.LeE
http://eban.musvc1.net/e/t?q=6%3dLXJXJ%260%3dH%26G%3dEUL%26H%3dIVOT%268%3d6A4nyrM3G_9tfn_J4_5ojs_E4_9tfn_I90KD.FnFs8y0rMr1y415vE6.16F_5ojs_E4%26u%3dF8GC6D.BvM
http://eban.musvc1.net/e/t?q=h%3dAGM09%26s%3dK%26s%3d4DO%26t%3d8ER6%26w%3doDfchuyr_ykXR_0u_wSZj_7h_ykXR_9z2y4.3spvysgy14.ev7_wSZj_7h%26k%3d7zu3w6.plD
http://eban.musvc1.net/e/t?q=f%3dBVN80%268%3dL%26q%3d5SP%26r%3d9TS4%26x%3d4Ews_DlVS_Ov_uTok_5i_DlVS_N1hew9pd8vjdNU40.y0p_umnS_52Aur24oh_DlVS_N1dqzChdE-8lkw7ry5Ev_umddwvnS_52%26y%3dpxEGf4.0zw
http://eban.musvc1.net/e/t?q=8%3dBfWZ0%26H%3dU%26I%3d5cY%26J%3d9dbV%26x%3dDN6d75Os_NuxS_Y5_MTyt_Wi_NuxS_X00e7HHdH5BdXdV0.9IH_uwwu_5B%268%3dHxOP84.J9O
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�(�%�$�1�� �3�8�%�/�,�6�+�(�6�� �&�2-�,�1�9�(�6�7�0�(�1�7��
�$�1�'�� �)�,�6�&�$�/�� �,�1�&�(�1�7�,�9�(�6��
�&�2�0�3�(�1�'�,�8�0�6���)�2�5���7�+�(���<�(�$�5���������� 

In the 2016 editions of these two 
compendiums, EBAN concisely and 
accessibly presented useful information for 
business angels and other players in the 
early-stage market regarding the current tax 
outlook for Europe and regional trends as well 
as country-specific rules for co-investment 
funds. 

 

 

 

�(�%�$�1���3�$�5�7�,�&�,�3�$�7�(�6���,�1���7�+�(���1�(�;�7���6�2�&�,�(�7�<���0�2�9�(�0�(�1�7���7�2���6�8�3�3�2�5�7��
�,�1�1�2�9�$�7�,�2�1���,�1���7�+�(���0�(�'�,�7�(�5�5�$�1�(�$�1 

A successful launch, in Greece, for THE NEXT 
SOCIETY, a movement gathering entrepreneurs, 
investors, corporates, public and private innovation 
stakeholders in Europe and the Mediterranean. This 
community took the opportunity to unveil its action 
plan implemented over 4 years, with the support of 
the European Commission. Its activities aim to 
accompany change in the region by placing the 
private sector at the core of the dialogue as well as 
the innovation and competitiveness measures. 

 

JULY 2017 

�7�+�(�� �(�1�'�� �2�)�� �7�+�(�� �(�3�/�8�6���(�&�2�6�<�6�7�(�0�� �3�5�2�-�(�&�7�� �&�2�8�1�7�6�� ��������
�( �1�7�5�(�3�5�(�1�(�8�5�6���&�2�$�&�+�(�'���$�1�'���*�,�9�(�1���3�,�7�&�+�,�1�*���2�3�3�2�5�7�8�1�,�7�,�(�6 

In 2015 - 2017, EBAN was involved in the 
ePlus Ecosystem �± a European 
Commission project with the goal to foster 
web entrepreneurship in Europe and offer a 
unique new platform for startups. EBAN 
together with its partners e-Unlimited and 
European Crowdfunding Network (ECN), 
organized ePlus pitching tracks at 10 
different events across Europe, with 431 
entrepreneurs receiving direct support via 
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trainings and events organized, and 110 video pitches disseminated to growing 
communities. 

 

�(�%�$�1���&�(�(���0�(�0�%�(�5�6���&�2�0�(���7�2�*�(�7�+�(�5���7�2���,�1�9�(�6�7���,�1���6�/�2�9�(�1�,�$�1���'�$�7�$-
�0�,�1�,�1�*���6�7�$�5�7�8�3 

Investors from six countries including EBAN 
Member Hungarian Business Angels Network 
(HunBAN) backed a EUR 420,000 
endowment and expertise deal with the 
Slovenian datamining company Datafy on July 
20th,2017. Antal Karolyi, president of HunBAN 
�F�R�P�P�H�Q�W�H�G���� �³�7�K�L�V�� �G�H�D�O�� �K�D�V�� �D�� �V�L�J�Q�L�I�L�F�D�Q�F�H�� �I�D�U��
beyond the transaction itself. The commitment 
and dynamism of the team convinced me. 

With the additional benefit of business angels from six countries they now have a truly 
international support network. We have executed a complex, cross-border deal with the 
participation of six local private investors. This reassures our vision that we can create a 
well-organized and transaction-�R�U�L�H�Q�W�H�G���Q�H�W�Z�R�U�N���L�Q���+�X�Q�J�D�U�\���´  

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

10-11 July : Follow the Entrepreneur Malta Summit. EBAN Members received 
complimentary Investor tickets to the event. 

 

 

September 2017 

 

�(�%�$�1�� �/�$�8�1�&�+�(�6�� ���6�&�$�/�(�8�3�� �2�)�� �7�+�(��
�0�2�1�7�+���� �,�1�,�7�,�$�7�,�9�(��-���2�3�3�2�5�7�8�1�,�7�<�� �7�2��
�,�1�9�(�6�7�� �,�1�� �7�+�(�� �%�(�6�7���(�8�5�2�3�(�$�1��
�6�&�$�/�(�8�3�6 

In September 2017, EBAN announced a new 
initiative designed to give premium visibility to 
the best-of-the-best companies from EBAN 

�P�H�P�E�H�U�V���D�Q�G���P�H�P�E�H�U�V�¶���P�H�P�E�H�U�V�� EBAN Scaleup of the Month  is an opportunity for early 
stage investors from all over the world to invest in the follow-on rounds of scaleups who 
have already raised funding from EBAN members.  

  



60 
 

�&�2�&�.�7�$�,�/�� �5�(�&�(�3�7�,�2�1�� �$�7�� �6�2�8�7�+�� �$�)�5�,�&�$�1�� �(�0�%�$�6�6�<�� �,�1�� �%�5�8�6�6�(�/�6��
�+�(�5�$�/�'�6���6�7�5�2�1�*�(�5���3�$�5�7�1�(�5�6�+�,�3�6���%�(�7�:�(�(�1���$�)�5�,�&�$�1���$�1�'���(�8�5�2�3�(�$�1��
�(�$�5�/�<���6�7�$�*�(���6�7�$�.�(�+�2�/�'�( �5�6 

 

On 21 September, H.E. Baso Sangqu, the Ambassador of South Africa  to the European 
Union, Belgium and Luxembourg, in collaboration with EBAN, ABAN, VC4A, SABAN, 
and GEN Global, held a cocktail reception in honour of Kizito Okechukwu , Executive Head 
of SEA Africa, a research and development firm in Johannesburg, South Africa that supports 
businesses venturing into Africa markets. Kizito Okechukwu played a large role in organizing 
the 2017 Global Entrepreneurship Congress  in Johannesburg, South Africa and continues 
to work tirelessly to further develop Africa's entrepreneurial scene. The reception gathered 
stakeholders from both the European and African entrepreneurial ecosystem and brought 
them together for an evening of networking and forming connections for future partnerships. 

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

5-7 September : 4YFN delegation to DLD Tel Aviv Innovation Festival. EBAN/ABAN/MBAN 
members enjoyed a special offer for investors, which included an ecosystem tour, the 
conference programme, a 4YFN lounge with its own content programme, a meeting area 
and a full programme of networking events.  

26 September  - Angel Island in Amsterdam, Netherlands. EBAN members received a 
special discount. 

 

October 2017 

EBAN AT THE NACO WORLD ANGEL INVESTMENT 
SUMMIT IN MONTREAL, CANADA  

On 2-5 October, the World Angel Investment Summit , 
organized by the National Angel Capital Organization 
(NACO) Canada, took place in beautiful Montreal, Canada, 
with hundreds of investors, partners and industry leaders 

http://eban.musvc1.net/e/t?q=9%3dCgDaA%26I%3dB%26J%3d5ZCe%26s%3dXIbAb%266%3d7e8lDxQ1O_vxdv_78_3wWw_CB_vxdv_6C7988.nKq_ObyT_Yq%260%3dqR4RgX.yAx
http://eban.musvc1.net/e/t?q=6%3dJb3XH%26D%3d1%26G%3dBU3b%26z%3dS8YHW%26u%3d4l3aA5LpL_3sSs_D3_rtdr_29_3sSs_C8wP8.Fa6z5aGl6a.6zE_rtdr_29nHa0pK_rtdr_294MmFtL%26d%3dF6Kv6B.FeM
http://eban.musvc1.net/e/t?q=3%3dCaAUA%26C%3d9%26D%3d5T0Y%26s%3dRFVAV%263%3d1e2i8xKx_HUtX_Se_IYsT_Sn_HUtX_RjN5M.w6i1jIq3e.4w.Pe_IYsT_Sn%264%3dqL1LgR.v5x
http://eban.musvc1.net/e/t?q=A%3dMZLcK%26B%3dJ%26L%3dESKg%263%3dQQdKU%26D%3d9o1tF8J9_Pesi_ao_Hj1d_Ry_Pesi_ZtIt0oD.vM.D1_Aygp_KD%26r%3dCDQ03J.LsJ
http://eban.musvc1.net/e/t?q=8%3dEcFZC%26E%3dD%26I%3d7VEd%26u%3dTKaCX%268%3d6g4nCzM3_MWvc_Xg_KdxV_Us_MWvc_Wl0rImE27gE.2Mm_KdxV_Us%269%3dsN6QiT.10z
http://eban.musvc1.net/e/t?q=7%3dTgJYR%26I%3dH%26H%3dLZIc%260%3dXOZRb%26B%3d5v8rBEQ7M_Cxjt_N8_9unw_I0_Cxjt_MCr6vKrH2B3M.0Ox_Llzg_V1%26A%3d4ODStU.9BA
http://eban.musvc1.net/e/t?q=3%3dEhKUC%26J%3dI%26D%3d7aKY%26u%3dYPVCc%26C%3d1g9s8zR8I_xykp_99_0qYx_J6_xykp_8DEM3.Ls3uAsDgBs.3uK_0qYx_J6%26j%3dKCI2AI.DkR
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from around the world in attendance. EBAN was represented at the World Angel Investment 
Summit by Vice President  Riku Asikainen , President Emeritus Paulo Andrez , 
and Board Member Albert Col omer , who participated in the International Connections 
session, as well as EBAN Member Charles Sidman , BANC Coordinator Alex 
D'Espona  and EBAN's Director of European Projects, Ana Barjasic , who spoke on the 
Entrepreneur's Guide to Angels session, pictured above with ACA Chair Emeritus 
Catherine Mott.  

 

DUBAI IS THINKING BIG ABOUT THE FUTURE WITH GITEX  LEADING THE 
WAY 

On 8-12 October, thousands of attendees and exhibitors 
came together for GITEX Technology Week - a game-
changing, must-attend event located in Dubai. An important 
part of GITEX Technology Week was GITEX Future Stars, 
which focused on startups and early stage SMEs, where 
EBAN stole the show on the 10x Stage, with President 
Candace Johnson  giving a keynote speech on Challenging 
the Status Quo, SBA Member Jerome Chifflet  speaking on 
a panel about corporate venturing, and Business  Angels 
Slovenia President Branko Drobnak , Chair of the 
Cambridge Angels Peter Cowley , Managing Partner of 
Unicorn India Ventures Anil Joshi  speaking on a panel 
about governments supporting innovation, moderated 
by MBAN President Abdul -Malik Al Jaber . Mont e Carlo 
Capital Founder and Managing Partner Ian Sosso  spoke 
on the Taking Wing with Angels panel together 
with WOMENA Founder Elissa Freiha . EBAN Members Nicolas Rouhana  and Marcel 
Dridje , along with EBAN Director of Secretariat Jacopo Losso  also attended the event. 
 
The importance of angel investing was underscored at the GITEX Future Stars event by a 
visit from Sheikh Mohammed bin Rashid Al Maktoum,  who welcomed the European 
delegation and spoke about the importance of angel investing. 
 
 
 

EBAN MUNICH WINTER SUMMIT TACKLES THE WORLD'S MOST 
CHALLENGING PROBLEMS WITH TOP -TIER SPEAKERS, DIVERSE 
ATTENDEES, AND IMPORTANT TOPICS  

On 16-17 October, the EBAN community came 
together at the historic Nymphenburg Palace  in 
Munich, Germany to collaborate, share best 
practices, and learn from the world's foremost 
experts, all with the aim of solving our society's 
most challenging problems, be it humanitarian 
crises, climate change, gender inequality or 
sustainability. The EBAN Munich Winter 
Summit distinguished itself in many ways - by 
featuring a slew of top-tier speakers, each of 

whom brought invaluable expertise and insights to the conference, by having an 

http://eban.musvc1.net/e/t?q=6%3dCfQXA%26H%3dO%26G%3d5YRT%26s%3dWVYAa%26I%3d4e7yAxPD_KUyn_Ve_NovT_X4_KUyn_UjSKP.kEH82BIMyN3Lx7FL.gKA_KUyn_Uj%260%3dANwR1T.rAH
http://eban.musvc1.net/e/t?q=7%3dQhGYO%26J%3dE%26H%3dIaHV%267%3dYLZOc%269%3d5s9oBBR4M_0ygt_K9_6ukx_F0_0ygt_JDAQE.Cp56-Q9G5G8-GCLw7z.A3G_0ygt_JD%26r%3dGCQ07I.LsN
http://eban.musvc1.net/e/t?q=7%3dQhGYO%26J%3dE%26H%3dIaHV%267%3dYLZOc%269%3d5s9oBBR4M_0ygt_K9_6ukx_F0_0ygt_JDAQE.Cp56-Q9G5G8-GCLw7z.A3G_0ygt_JD%26r%3dGCQ07I.LsN
http://eban.musvc1.net/e/t?q=9%3dKcLaI%26E%3dJ%26J%3dCVMW%261%3dTQbIX%26D%3d7m4tD6M9O_4tlv_E4_Awes_KB_4tlv_D9FS9.02PqQ.vKy_Kjyb_Uy%260%3dyNBRoT.7A6
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unprecedented number of women attend - making up more than 40% of the entire audience, 
and by focusing on topics vital not just to the investment community but to the world at large. 

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

2-3 October - Southeast Europe Innovation Summit in Belgrade, Serbia. EBAN members 
received a 25% discount. 

3-5 October : NACO World Angel Investment Summit in Montreal, Canada. EBAN Members 
received a special discount to the event. In addition, any companies that have received an 
investment from our Members received a free startup pass to the NACO Summit if they were 
selected to participate in its startup competition. 

8-12 October : GITEX Startup Movement in Dubai, UAE. Investors from BANs in the EBAN 
network enjoyed free access to the GITEX Startup show, investor programs and exclusive 
networking receptions. 

17 October - Startup World Cup & Summit in Prague, Czech Republic. EBAN members 
received a special discount. 

25-26 October : The Business Booster Event by InnoEnergy. Amsterdam, Netherlands. 
EBAN members received a 50% discount. 

 

November 2017  

5TH BUSINESS ANGELS WEEK BREAKS RECORDS AROUND THE WORLD!  

 

BAW is the world's largest cross-border angel investment awareness campaign, featuring 
Business Angels and Entrepreneurs from Europe, Middle East and Africa. Since its launch in 
2013, Business Angels Week has featured more than 1200 events in 60 countries and 3 
continents, reflecting an active and growing angel investment community. 

 

EBAN SPACE IN FULL FORCE AT NEWSPACE EUROPE CONFERENCE  
 
NewSpace Europe is the first space 
conference in Europe to focus solely on the 
new space industry and the economic 
opportunity of space. Hosted by The 
Ministry of the Economy of the Grand 
Duchy of Luxembourg  in Luxembourg City, 
NewSpace Europe took place on 16 and 17 

http://eban.musvc1.net/e/t?q=0%3dScKbQ%26E%3dI%26K%3dKVNX%269%3dTIdMb%26C%3dEDM8_Okvh_Zu_Kizj_Ux_Okvh_YzGwTCIs0y-8CO9Iw.P04uBzK7KDBwO.9Ky_Okvh_YzURXQ_Kizj_Ux%26A%3d7NAS8u4swT.6BD
http://eban.musvc1.net/e/t?q=6%3dEeHXC%26G%3dF%26G%3d7XGb%26u%3dVMYCZ%260%3d4g6pAzO5L_xvhs_96_7tYu_G9_xvhs_8ABP3.Nt8oI3H269BuI8NsHxM.iJ2_KWxe_Ul%269%3d2NyQrT.t09
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November and centered around the theme �³�1�H�Z���)�U�R�Q�W�L�H�U�V���R�I���2�S�S�R�U�W�X�Q�L�W�\�´�� 

EBAN Space is very proud to have supported the NewSpace Europe conference with 8 of its 
executive committee members attending this highlight event of the space industry and taking 
an active role as speakers in the conference sessions. The evening reception sponsored by 
EBAN and EBAN Space offered to all participants great networking opportunities and 
selected entrepreneurs a great chance to get visibility. 
NewSpace Europe followed the European Space Week, which took place in Tallinn, Estonia, 
on 3-9 November. 
 
 
 
1MILLIONSTARTUPS LAUNCHES GLOBAL ENTREPRENEURSHIP 
DECLARATION TO PROMOTE ENTREPRENEURSHIP AS A KEY DRIVER TO 
ACHIEVING SUSTAINABLE DEVELOPMENT GOALS  

 
1MillionStartups, led by EBAN Board Member Selma 
Prodanovic , signed the Global Entrepreneurship 
Declaration on 24 November at the UNIDO LDC 
Conference in Vienna, Austria. The purpose of the 
Declaration is to globally build awareness on the 
importance of startups for social and economic 
development and to promote entrepreneurship as a tool to 
fast-�W�U�D�F�N�� �D�F�K�L�H�Y�L�Q�J�� �W�K�H�� �8�Q�L�W�H�G�� �1�D�W�L�R�Q�¶�V�� �6�X�V�W�D�L�Q�D�E�O�H��
Development Goals by 2030. 
EBAN is a proud supporter and Global Partner of the 
Global Entrepreneurship Declaration and would like to 
congratulate 1MillionStartups on this great step towards 
developing the world's entrepreneurial ecosystem. 
 
 

 
 
ANNOUNCING 2016 EBAN STATISTICS COMPENDIUM AND EUR OPEAN 
COMMISSION STUDY ON "UNDERSTANDING THE NATURE AND IMPACT OF 
THE BUSINESS ANGELS IN FUNDING RESEARCH AND INNOVATION"  
 
On 15 November, EBAN 
announced 2 important research 
publications focused on business 
angels: the EBAN 2016 Annual 
Statistics Compendium ; and 
the newly released European 
Commission study that EBAN 
contributed to: "Understanding 
the Nature and Impact of the 
business angels in Funding 
Research and Innovation ". 
 
The EBAN 2016 Statistics 
�&�R�P�S�H�Q�G�L�X�P�� �L�V�� �(�X�U�R�S�H�¶�V�� �P�R�V�W��
extensive annual research on the 
activity of business angels and 
business angel networks. It provides information on the overall early stage market, on how 

http://eban.musvc1.net/e/t?q=5%3dMhLWK%26J%3dJ%26F%3dEaOX%263%3dYJYGg%26D%3d3o9t08R9K_6ylr_G9_Asgx_K8_6ylr_FDJEwJ5A3LBLoPCM4Q.vG1_Pjud_Zy6sA5369CA3L.904%26B%3d6M7TvS.2CC
http://eban.musvc1.net/e/t?q=3%3dUePUS%26G%3dN%26D%3dMXSV%26A%3dVNWOd%26H%3d1w6x8FOC_Hmxm_Sw_Mnsl_W3_Hmxm_R2RJM.GI64A.JE7_Dvpp_NA94yWWQS.CGC8%269%3d0KEQzQ.00G
http://eban.musvc1.net/e/t?q=5%3dMhLWK%26J%3dJ%26F%3dEaOX%263%3dYJYGg%26D%3d3o9t08R9K_6ylr_G9_Asgx_K8_6ylr_FDJEwJ5A3LBLoPCM4Q.vG1_Pjud_Zy6sA5369CA3L.904%26B%3d6M7TvS.2CC
http://eban.musvc1.net/e/t?q=3%3dUePUS%26G%3dN%26D%3dMXSV%26A%3dVNWOd%26H%3d1w6x8FOC_Hmxm_Sw_Mnsl_W3_Hmxm_R2RJM.GI64A.JE7_Dvpp_NA94yWWQS.CGC8%269%3d0KEQzQ.00G
http://eban.musvc1.net/e/t?q=4%3dSg4VQ%26I%3d2%26E%3dKZ7R%269%3dX2XMf%26v%3d2u8b9DQq_IkzQ_Tu_ORtj_Yg_IkzQ_SzTxN.yRtNLg2X.yR_srmw_37%26x%3dJvJF02.EyQ
http://eban.musvc1.net/e/t?q=4%3dKh9VI%26J%3d7%26E%3dCaBW%261%3dY7XEg%261%3d2m9g96RvJ_4yYq_E9_xrex_87_4yYq_DD7DuJr01LyKmPzL2Q.iFy%26B%3dsL5TiR.zCz
http://eban.musvc1.net/e/t?q=5%3d9aAW7%26C%3d9%26F%3d1TDS%26o%3dR9Y3Z%263%3d3a2i0tKx_JQtX_Ua_IYuP_Sn_JQtX_Tf6j3nJx3c6.wJg_IYuP_Sn%266%3dmL1NcR.v7t
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business angel networks operate and insights into their investment attitudes and 
demography. The 2016 edition of the Statistics Compendium featured data and information 
from the European Commission study "Understanding the Nature and Impact of the 
business angels in Funding Research and Innovation", in which EBAN participated in as a 
partner organization together with Inova+, ZEW and Business Angels Europe. The Business 
Angels Funding study reports on business angels and their investment behaviour throughout 
European venture capital markets and the national context business angels operate in, as 
well as giving policy measures aimed at supporting business angels 
 
 

  

 
RISING TIDE AFRICA LAUNCHED WITH EBANABAN/GO 
BEYOND/ARM AT AFRICAN ANGEL INVESTMENT 
SUMMIT 

A group of experienced international business angels and women 
investors from Africa, Europe and the USA have come together with 
�$�5�0�� �6�H�F�X�U�L�W�L�H�V�� �/�W�G���� �D�Q�G�� �$�5�0�� �7�U�X�V�W�H�H�V�� �/�W�G���� �W�R�� �F�U�H�D�W�H�� �³�5�L�V�L�Q�J�� �7�L�G�H��
�$�I�U�L�F�D�´���� ���5�7�$���� �D unique, trans-border women-oriented investment 
program and funded by private investors who believe they will bring 
�D�E�R�X�W�� �S�R�V�L�W�L�Y�H�� �F�K�D�Q�J�H�� �E�\�� �L�Q�Y�H�V�W�L�Q�J�� �L�Q�� �W�K�H�� �F�R�Q�W�L�Q�H�Q�W�¶�V�� �H�[�F�L�W�L�Q�J�� �V�W�D�U�W-
ups and next generation to create a New Africa. The investments will 
range from 50 K USD to 500 K USD but always with the goal of 
bringing about a positive change. 

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

6 November  - Female Founder Summit in Zurich Switzerland. EBAN members received a 
50% discount. 

6-9 November  �± Web Summit in Lisbon, Portugal. EBAN members received a special 
discount for the Investor Track. 

13-14 November - EXECinsurtech in Cologne, Germany. EBAN members received a special 
discount. 

15 November - Swiss Fintech Investor Day, Zurich, Swizterland. EBAN members received a 
50% discount. 

16-17 November  - NewSpace Europe Conference in Luxembourg. EBAN members 
received a 10% discount. 

 

December 2017  

SLUSH 2017 BRINGS 17,000 ATTENDEES TOGETHER TO HELP CHANGE THE 
WORLD THROUGH 
ENTREPRENEURSHIP 

 

EBAN was happy to participate in Slush 2017 
through our Director of Secretariat Jacopo 
Losso . Slush has become the world's leading 

http://eban.musvc1.net/e/t?q=7%3dWZFYU%26B%3dD%26H%3dOSIb%26C%3dQDaQY%268%3d5y1nBHJ3_Losc_Wy_Hdwn_Rs_Losc_V4M0Q.GB8M6.E5A_Fqft_P6%26q%3dGII97O.DrN
https://abanangels.org/
http://eban.musvc1.net/e/t?q=9%3dHh5aF%26J%3d3%26J%3d0a7e%26x%3dY3cBg%26w%3dD3Rr_NZ1R_Yj_PSyY_Zh_NZ1R_XoUyS.n0cJ.xPi_NZ1R_XoUr-9xLvAwR_twbx_4B4NnKjBu_NZ1R_XoZBWF_PSyY_ZhW0_PSyY_ZhlrLcH-aCrK1R_WJmCtO39p0rLi-PqC-P73StA-jLf-ovNc93-Mh-PqC-dQ2GpA2Q-cJpCnO-rL-HQwBkJp-zgOn7j9c9t9q-9p0-RLpK59vExL_H2_OMtIjRvAm-Z.r0o%26B%3doQ2TeW.wCv
https://go-beyond.biz/
http://eban.musvc1.net/e/t?q=8%3d0gIZ8%26I%3dG%26I%3d2ZKd%26p%3dXGb4f%26A%3dCuQ6_MRzf_Xb_OgxQ_Yv_MRzf_WgTCR.cR9DoB9NbKw0mPuPsL60.dL3_MRzf_WgzyOfwqBfP_8vTw_HAeBv6vI06b8q.6tMD%269%3dnR9QdX.40u
http://eban.musvc1.net/e/t?q=9%3dHh5aF%26J%3d3%26J%3d0a7e%26x%3dY3cBg%26w%3dD3Rr_NZ1R_Yj_PSyY_Zh_NZ1R_XoUyS.n0cJ.xPi_NZ1R_XoUr-9xLvAwR_twbx_4B4NnKjBu_NZ1R_XoZBWF_PSyY_ZhW0_PSyY_ZhlrLcH-aCrK1R_WJmCtO39p0rLi-PqC-P73StA-jLf-ovNc93-Mh-PqC-dQ2GpA2Q-cJpCnO-rL-HQwBkJp-zgOn7j9c9t9q-9p0-RLpK59vExL_H2_OMtIjRvAm-Z.r0o%26B%3doQ2TeW.wCv
http://eban.musvc1.net/e/t?q=0%3dMd6bK%26F%3d4%26K%3dEW8f%263%3dU4dGc%26x%3d8o5dE8Ns_OewS_Zo_LTzd_Vi_OewS_YtCqL05p8wM.hR_6uVw_F0%26g%3dJ9My0E.HhQ
http://eban.musvc1.net/e/t?q=7%3dNeCYL%26G%3dA%26H%3dFXBX%264%3dVHZLZ%265%3dB9Oz_LfxZ_Wp_Mawe_Wp_LfxZ_VuIoQ8Kk7t-05L4Ko.M56m9uMyH9DoL.4Mq_LfxZ_VuWJUL_Mawe_Wp%268%3d2P3P5p6krV.x99
http://eban.musvc1.net/e/t?q=5%3dTeEWR%26G%3dC%26F%3dLXGa%260%3dVCYNd%267%3d3v6m0EO2_Jlxb_Uv_Mcuk_Wr_Jlxb_T1R9O.K09.6z_Mcuk_Wr79_Mcuk_Wr%266%3d8P5NxV.z7E
http://www.eban.org/
https://www.arm.com.ng/
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startup event after just a few years of existence and its 2017 edition did not disappoint with 
17,000 attendees and a supercharged program focusing on sustainability. Before the main 
Slush conference opened, EBAN was proud to be a part of the Slush Investor Day and the 
subsequent Investor Sauna where issues relevant for investors were discussed by experts 
such as EBAN Vice President Riku Asi kainen  and Marbella Tech Angels Founder 
Andreas Mihalovits , who held an insightful fireside chat on how super angels think, act and 
make deals. Syndication was also a hot topic of discussion with EstBAN President Rein 
Lemberpuu  and LSE ELITE representatives Paola Conte and Andrew Velasco presenting 
syndication platforms that will empower more angel investors to invest together and 
collaborate across borders. 

 
 
"MADE IN CEE"  (LATER RENAMED  CEE RELEASED) INITIATIVE LAUNCHED 
AS 600 PARTICIPANTS COME TOGETHER FOR THE 4TH ZAGREB CONNECT 
STARTUP CONFERENCE 
 

On 6 December, Davorin Stetner, 
President of the EBAN CEE Community, 
President of CRANE (Croatian Business 
Angels Network) and organiser of Zagreb 
Connect announced a major initiative 
today which brings together stock 
exchanges and business angel networks 
to find and support the best start-ups and 
scale-ups in the Central Eastern 
European Region. 

Starting as of 1 January 2018, each EBAN CEE Community Member will work with the Stock 
Exchange in their countries to launch a nation-wide search for the best start-ups and scale-
ups. The results will be known as of 15 May, at which time the �³�%�H�V�W of the Best of the CEE 
�F�R�X�Q�W�U�L�H�V�´ will then compete to win �³Made in  CEE�³�� The winner will be announced by the 
CEE Stock Exchange and EBAN CEE Member Presidents, taking place the 2018 EBAN 
Annual  Congress . 
 

 

January 2018  

EBAN PARTNERS WITH THE EUROPEAN COMMISSION TO SUPPORT THE 
EUROPEAN INVESTMENT PROJECT PORTAL  

The European Investment Project 
Portal (EIPP) is the EU's online match-making 
platform, connecting EU project promoters with 
investors worldwide. The Portal is a 
multilingual online platform providing greater 
visibility and transparency about EU 
investment projects and opportunities. 
Covering every one of the EU's 25 high-economic-potential sectors, its goal is to support the 
financing of investment projects by private investors. Learn more about the EIPP. 

http://eban.musvc1.net/e/t?q=9%3dHb5aF%26D%3d3%26J%3d0U8d%26x%3dS3cBa%26w%3d7j3cD3Lr_NZuR_Yj_JSyY_Th_NZuR_XoOyS.2DwOq.GtC_1sUv_A8kJ57uPxJ-f78_JSyY_Th%260%3dvMuRlS.pA3
http://eban.musvc1.net/e/t?q=A%3dCa5cA%26C%3d3%26L%3d5T8f%26s%3dR3e7Z%26w%3dFxKrQ_vrUx_72_tyWq_4D_vrUx_67vMgBkD3.4qK_vrUx_67hGf2p_PUtR_Zj5gRe0n_PUtR_ZjS7e_vrUx_673c9e2c5RAe8YBhDaB%26B%3dqLuTgR.pCx
http://eban.musvc1.net/e/t?q=4%3dNb3VL%26D%3d1%26E%3dHU9S%264%3dS8WLW%26u%3d99LpJ_7sSq_H3_rrhr_27_7sSq_G8e4.tMrF53.eL_7sSq_G8e05H_rrhr_27s7sB9Gp_IfuP_Su7n_IfuP_SuAn2p3a5tP.hK2D%26d%3dD0Kv4F.FeK
http://eban.musvc1.net/e/t?q=9%3dIeHaG%26G%3dF%26J%3dCXNX%26y%3dVMbGZ%260%3dD4O5_Naxe_Yk_MfyZ_Wu_Naxe_Xp0q7x.D2C.wP8RmV.3A4_MfyZ_WuO469Em_MfyZ_WueJXJc_2vhv_BAsKmP2AxOx_Naxe_Xph4J3J1ANJrQw03P3_MfyZ_WukSue_Naxe_XEWOoxQtO4J7O_2vhv_BZGfV0pBv09_Naxe_XEWO(kxB1E3C).50p%269%3d27k6pQ3QrW.x09
http://zagrebconnect.com/
http://eban.musvc1.net/e/t?q=4%3dNb3VL%26D%3d1%26E%3dHU9S%264%3dS8WLW%26u%3d99LpJ_7sSq_H3_rrhr_27_7sSq_G8e4.tMrF53.eL_7sSq_G8e05H_rrhr_27s7sB9Gp_IfuP_Su7n_IfuP_SuAn2p3a5tP.hK2D%26d%3dD0Kv4F.FeK
http://zagrebconnect.com/
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EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

18-19 January  - Lean Startup and Open Innovation for Corporations in Barcelona, Spain. 
EBAN members received a special discount. 

31 January - 2 February  - DataSpace Conference in Glasgow, Scotland. EBAN members 
received a special discount. 

 

 

February 2018  

EBAN BOARD MEMBER PETER BRAUN SIGNS MOU ON BEHALF OF EBAN 
WITH DEPUTY PRIME MINISTER OF KAZAKHSTAN  
 

On 2 February, the international forum Digital 
Agenda in the Era of Globalization  was held 
in Almaty, Kazakhstan,  focusing on synergy 
benefits of EAEU countries. EBAN was 
represented at the event by Board Member 
Peter Braun , with other attendees including the 
prime ministers of Kazakhstan, Armenia, 
Belarus, among other high-level heads of state 
and stakeholders. An MoU between EBAN and 
the Deputy Prime M inister of 
Kazakhstan,  Askar Zhumagaliyev  was signed 
during the forum, with the aim to bring and 
professionalize early-stage investing to 

Kazakhstan and the region. 
 

�(�%�$�1�� �/�$�8�1�&�+�(�6�� �,�7�6�� �����7�+�� �$�1�1�,�9�(�5�6�$�5�<�� �³�(�8�5�,�1�9�(�6�7���± NATION OF 
�,�1�9�(�6�7�2�5�6�´�� �5�2�$�'�� �6�+�2�:���� �:�,�7�+��AMAZON WEB SERVICES, STARTUP 
EUROPE, AND CEE-RELEASED 

On 22 February, EBAN �O�D�X�Q�F�K�H�G�� �W�K�H�� �³EurInvest 
�± Nation of Investors�´�� �5�R�D�G�� �6�K�R�Z�� �W�R�� �L�Q�V�S�L�U�H��
�(�X�U�R�S�H�¶�V�� �S�U�L�Y�D�W�H�� �F�L�W�L�]�H�Q�V�� �D�Q�G�� �F�R�U�S�R�U�D�W�L�R�Q�V�� �W�R��
invest in Start-Ups and Scale-Ups across Europe 
�D�Q�G�� �W�K�H�U�H�E�\�� �F�U�H�D�W�H�� �W�K�H�� �(�X�U�R�S�H�D�Q�� �³�1�D�W�L�R�Q�� �R�I��
�,�Q�Y�H�V�W�R�U�V�´�� The launch event took place at the 
European Parliament under the patronage 
of MEP Viviane  Reding , former European 
Commission Vice President.  

�7�K�H�� �(�%�$�1�� �O�D�X�Q�F�K�� �R�I�� �W�K�H�� �³�(�X�U�,�Q�Y�H�V�W���± Nation of 
�,�Q�Y�H�V�W�R�U�V�´���5�R�D�G���6�K�R�Z���N�L�F�Ned off a number of activities, programs, conferences by Business 
Angels throughout the entire year of 2018 in each of the 28 countries of the EU leading up to 
January 2019 when EBAN will celebrate its 20th Anniversary, the highlight of which will be 
the EBAN Annual Congress in Sofia, Bulgaria in June 2018 during the EU Presidency. 

 

http://eban.musvc1.net/e/t?q=6%3dNE9XL%26q%3d7%26G%3dH97V%264%3d67ZHD%261%3d4pfgA9yv_KfXV_Vp_wWve_7l_KfXV_Uu23P.tggG.4wm_KfXV_Uuj1Kxs288y-xHpiyA42-8cFC%26j%3dF0x26F.skM
http://eban.musvc1.net/e/t?q=4%3dPTBVN%266%3d0%26E%3dJN0T%266%3dK0XJS%264%3d2ruj9ADy_IhmY_Tr_BZtg_Lo_IhmY_SwG6N.vvjE.6Bp_IhmY_Swyk25-y565D2%265%3d4E2MtK.w6A
http://eban.musvc1.net/e/t?q=6%3dNE9XL%26q%3d7%26G%3dH97V%264%3d67ZHD%261%3d4pfgA9yv_KfXV_Vp_wWve_7l_KfXV_Uu23P.tggG.4wm_KfXV_Uuj1Kxs288y-xHpiyA42-8cFC%26j%3dF0x26F.skM


67 
 

EBAN JOINS AWS ACTIVATE TO ENABLE 
START-UPS AROUND THE WORLD TO 
ACCELERATE GROWTH AND "SCALE -UP" 
THEIR BUSINESSES 

During the �³�(�X�U�,�Q�Y�H�V�W���± �1�D�W�L�R�Q�� �R�I�� �,�Q�Y�H�V�W�R�U�V�´�� �5�R�D�G��
Show launch, EBAN announced that it has joined 
forces with Amazon Web Services (AWS) AWS 
Activate program to further develop cloud-based 
entrepreneurship around the world. Start-ups 
working with EBAN, ABAN, MBAN, NACO, XCALA, 
and GBAN will receive a unique combination of 

access to AWS Activate, together with mentoring and early-stage investing from Business 
Angels. Each potential scale-up invested in, and chosen by the Business Angel Networks, 
will receive $10,000 AWS Promotional Credits , and other benefits. The AWS Activate 
program will give start-ups in the portfolios of EBAN, and their business angel partners, 
access to technical and business guidance as well as 1:1 time with AWS advisors, web-
based training, self-paced labs, third party offers, and AWS service credits to launch their 
ideas. 

 

STARTUP EUROPE INITIATIVE 
PARTNERS WITH EBAN TO BUILD A 
EUROPEAN NATION OF INVESTORS 

In an effort to build a more unified early stage 
investor ecosystem that can better work with 
entrepreneurs in Europe, Startup Europe and 
EBAN announced that they will be joining 
forces to implement the EurInvest Roadshow 
program. In particular, Startup Eu�U�R�S�H�¶�V�� �H�Y�H�Q�W�V��
taking place in 2018 and 2019 will become part 
of the EBAN EurInvest Roadshow 

 

�(�%�$�1�� �$�1�'�� �&�2�5�1�(�5�6�7�2�1�(�� �&�2�0�0�8�1�,�&�$�7�,�2�1�6�� �/�$�8�1�&�+�� �³�&�(�(-�5�(�/�(�$�6�(�'�´��
�'�8�5�,�1�*�� �(�%�$�1�¶�6�� �(�8�5�2�,�1�9�(�6�7�� �5�2�$�'�6�+�2�:�� �$�7�� �7�+�(�� �(�8�5�2�3�(�$�1��
PARLIAMENT IN BRUSSELS  

Last but not least, at the EurInvest Road Show 
launch, EBAN announced the first edition of 
�³CEE-Released � ́ together with Cornerstone 
Communications. CEE-Released is a unique 
program with national stock exchanges and 
Business Angel Networks, among others, to 
establish quality standards in investor relations 
and access to capital, dedicated to early stage 
and growth companies, with roots in Central and 
Eastern Europe. The goal of the annually 
organized CEE-Released project is to carry out a search for and to expose as well as train 
the best CEE-based companies that may be classified as early-stage business and growth 

http://eban.musvc1.net/e/t?q=2%3dKAITI%26m%3dG%26C%3dE5GR%261%3d2GVE0%26A%3dzmbq76u6H_4Rio_Eb_8peQ_H5_4Rio_Dgq1moqCsf2H.1sw_GcTf_Qr%26e%3d3J5wsP.zf0
http://eban.musvc1.net/e/t?q=7%3d9N7Y7%26z%3d5%26H%3d3H5W%26o%3dE5a3M%26y%3d5aoeBt8tM_reWt_3o_vuSd_60_reWt_2teQs.oq5z3r.7o1_vuSd_60aqxCvox9_reWt_2t%26h%3dGu7z71.2iN
http://eban.musvc1.net/e/t?q=s%3dad7KY%26F%3d5%264%3dUX5I%26G%3dU5MUc%26y%3dq35exLNt9_JuWf_U5_vgut_6v_JuWf_T0eCK.5qqRIr.sGG_vgut_6v%266%3dGy9N75.47N
http://eban.musvc1.net/e/t?q=f%3dTGA8R%26s%3d9%26q%3dNA96%260%3d890NF%263%3ddvhikE1x_ulZX_6v_yYVk_9n_ulZX_51jwu9lzvEvvh-xvup.Cv_zTnW_0i%26y%3dt3vGj9.qz1
http://eban.musvc1.net/e/t?q=7%3dRHEYP%26t%3dC%26H%3dLBCW%268%3d9CaLG%267%3d5timBC22_Ljab_Wt_zcwi_0r_Ljab_Vy59Q.6-jmH.8zs_Ljab_Vy%26l%3dyOB4oU.7m6
http://eban.musvc1.net/e/t?q=7%3d9N7Y7%26z%3d5%26H%3d3H5W%26o%3dE5a3M%26y%3d5aoeBt8tM_reWt_3o_vuSd_60_reWt_2teQs.oq5z3r.7o1_vuSd_60aqxCvox9_reWt_2t%26h%3dGu7z71.2iN
http://eban.musvc1.net/e/t?q=j%3dGfPBE%26H%3dN%26u%3dAZN0%26w%3dWNDAe%26H%3dhi7xo2PC_yYym_0i_NnZX_X3_yYym_9nSJ4.m8xu.wN4_yYym_9n%260%3d021Rz8.vAG
http://eban.musvc1.net/e/t?q=f%3dTGA8R%26s%3d9%26q%3dNA96%260%3d890NF%263%3ddvhikE1x_ulZX_6v_yYVk_9n_ulZX_51jwu9lzvEvvh-xvup.Cv_zTnW_0i%26y%3dt3vGj9.qz1
http://eban.musvc1.net/e/t?q=y%3dAA4Q9%26m%3d2%260%3d552O%26q%3d22S50%26v%3dwcbb4vuqE_tRTl_5b_smUQ_32_tRTl_4gh1phmAdbm.Ath_smUQ_32icb0%26f%3dnvExd2.0gu
http://eban.musvc1.net/e/t?q=s%3dZQ8KX%263%3d6%264%3dTK6I%26F%3dH6MTP%26z%3dq2rfxKAu_8rjU_I2_9Viq_Ik_8rjU_H7EhqCr.t88_9Viq_Ik%26t%3dDBxB4H.suK
http://eban.musvc1.net/e/t?q=9%3dSVTaQ%268%3dR%26J%3dMPRY%269%3dMRcMU%26L%3d7uw2DDFGO_Bmtv_Mw_Iwml_SB_Bmtv_L2NSG.0299y2Juz2.999_Iwml_SBwB2CyE_Iwml_SB2ADA%26x%3d9LOFyR.JyF
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companies, representing various sectors of the economy and operating on local or 
international markets. 

 

 
MORE THAN 20,000 VISITORS POSITION 
4YFN AND BARCELONA AS A 
REFERENCE POINT IN THE GLOBAL 
STARTUP ECOSYSTEM  
The fifth edition of 4YFN (4 Years From Now) 
took place on 26-28 February in Barcelona, 
Spain, with a total of 20,359 visitors. Continuing 
its partnership with 4YFN, EBAN hosted two 
sessions at the event, focusing on sustainable 
energy and Women4Tech. The EBAN Energy  
session included a keynote from InnoEnergy's 
Matias Torrellas  (pictured to the left), who 

spoke about the InnoEnergy program and the importance of angel investors, as well as 
pitches from 7 startups. The Women4Tech  session featured EBAN President Candace 
Johnson , EBAN Member and Rising Tide Europe Deal Leader Victoria Hernandez , Vicki 
MacLeod, Secretary General of Global Telecom Women's Network, POPSICASE Co-
founderMaría José Pedragosa,  and Albert Colomer , Executive Director of Business 
Angels Network Catalunya and EBAN Board Member. The panelists discussed the work 
they do in helping develop women entrepreneurship. 
 

WORLD BUSINESS ANGELS INVESTMENT FORUM BRINGS TOGETHER 1,200 
INVESTORS AND STARTUPS FROM 74 COUNTRIES   
  
On 19-20 February, the 2018 edition of the World 
Business Angels Investment Forum took place in 
Istanbul, Turkey, with 5 different summits running 
concurrently. Some 1,200 investors and startups 
from 74 countries attended the forum, where EBAN 
was strongly represented by President Candace 
Johnson  and Vice President Baybars Altuntas , 
who chairs the World Business Angels Investment 
Forum, as well as various EBAN Board Members 
and Members, including EBAN President 
Emeriti Peter Jungen  and Paulo Andrez , EBAN 
Impact Chair Hedda Pahlson -Moller , and more. 
 

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

7-8 February  - Connect2Capital, taking place in Gothenburg, Sweden. EBAN members 
received a special discount. 

15 February  - 0100 Conference Vienna - Vienna, Austria. EBAN members received 10 
complimentary tickets to the conference. 

19-20 February  - World Business Angels Investment Forum in Istanbul, Turkey. EBAN 
members received a 100 EUR discount. 

http://eban.musvc1.net/e/t?q=4%3dIZ3VG%26B%3d1%26E%3dCT2R%26y%3dQ8WGU%26u%3d2k1a94Jp_IasP_Tk_HQtZ_Rf_IasP_SpMwN.29s0x7t0n5.eL_2qSq_B6%26d%3dD5Iv4A.DeK
http://eban.musvc1.net/e/t?q=A%3dPbOcN%26D%3dM%26L%3dJVNY%266%3dSTdNW%26G%3d9r3wFALB_Phul_ar_Jm1g_T2_Phul_ZwOIU.s30ArL.yM4_Jm1g_T2C5_Jm1g_T2%26B%3d4METtS.0CA
http://eban.musvc1.net/e/t?q=7%3dNcAYL%26E%3d9%26H%3dHW0U%264%3dTFZLX%263%3d5p4iB9Mx_LfvX_Wp_KYwe_Un_LfvX_VuPj5uHzO2.HzA_7tat_G9%26l%3dG0L47F.GmN
http://eban.musvc1.net/e/t?q=7%3dNcAYL%26E%3d9%26H%3dHW0U%264%3dTFZLX%263%3d5p4iB9Mx_LfvX_Wp_KYwe_Un_LfvX_VuPj5uHzO2.HzA_7tat_G9%26l%3dG0L47F.GmN
http://eban.musvc1.net/e/t?q=5%3dWaKWU%26C%3dI%26F%3dQUJS%26C%3dRPXUV%26C%3d3y2s0HK8K_Frkr_Q2_0sqq_J8_Frkr_P7EOK.UG8B.47E_Frkr_P7%26v%3dEIJD5O.EwL
http://eban.musvc1.net/e/t?q=A%3dPbOcN%26D%3dM%26L%3dJVNY%266%3dSTdNW%26G%3d9r3wFALB_Phul_ar_Jm1g_T2_Phul_ZwOIU.s30ArL.yM4_Jm1g_T2C5_Jm1g_T2%26B%3d4METtS.0CA
http://eban.musvc1.net/e/t?q=8%3dVf0ZT%26H%3d8%26I%3dPZ9V%26B%3dWEaTa%262%3d6x7hCGPw_MnyW_Xx_NXxm_Xm_MnyW_W3S4R.CKwN69hN2.9vH_EwZu_OB%26k%3dHHO38N.JlO
http://eban.musvc1.net/e/t?q=A%3dAZMc9%26B%3dK%26L%3d5TLY%26q%3dQRd9U%26E%3d9c1uFvJ0_PSsj_ac_Hk1R_Rz_PSsj_ZhMGU.iJGL.qH1_PSsj_Zh%264%3d7SuLwY.p5D
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26-28 February - 4YFN Barcelona 2018. EBAN members received free access to the event 
by joining the 4YFN Investors, as well as 10 complimentary non-investor tickets. 

 

March  2018 

 

EBAN PUBLISHES REPORT ON WHY BUSINESS 
ANGELS DO NOT INVEST  

�7�K�H���U�H�S�R�U�W���R�Q���³Why Business Angels Do Not Invest�´�� �L�V���I�R�F�X�V�H�G���R�Q��
understanding the reasons why angel investors choose not to 
invest in early stage SMEs and is based on direct responses 
received from EBAN members and participants of our investor 
training workshops organized during the years of 2016-2017. 683 
participants  from 41 different countries , the vast majority of them 
being active angel investors, participated in a brief 8-question 
survey administered at the end of each workshop. In this report, 
you will find an aggregation of the survey results with a brief 
commentary explaining the main findings. 

 

EBAN SPACE SPONSORS ACTINSPACE WOMEN ENTREPRENEUR PRIZE  

  
On 8 March, �,�Q�W�H�U�Q�D�W�L�R�Q�D�O�� �:�R�P�D�Q�¶�V�� �'�D�\�� ActInSpace announced their first "Women 
Entrepreneur Prize" to be given by EBAN Space. EBAN and EBAN Space have a long 
history of supporting women investors and women entrepreneurs including Rising Tide 
Europe, Lean In and "Die Astronautin". EBAN's President Candace Johnson  herself is a 
serial space entrepreneur and serial space investor. "We are thrilled to be a global sponsor 
of ActInSpace and to also be sponsoring the Women Entrepreneur Prize" said EBAN Space 
Chairman Anthony Clarke . "We look forward to seeing the exciting new projects that will 
come out of the ActInSpace Hackathon," he concluded. 
 

  

http://eban.musvc1.net/e/t?q=9%3dLbOaJ%26D%3dM%26J%3dFVNa%262%3dSTbJW%26G%3d7n3wD7LB_Ndul_Yn_Jmyc_T2_Ndul_XsOIS.y7wJvF-I8n.7G_Ndul_Xs%266%3d9Q6NyW.17F
http://eban.musvc1.net/e/t?q=3%3dKg6UI%26I%3d4%26D%3dEa5U%261%3dXAVIb%26x%3d1m8d86Qs_HczS_Sm_OTsb_Yi_HczS_RrTzM.4Fv9zDw9pB.hK_4xVp_DC%26g%3dC7Py3C.KhJ
http://eban.musvc1.net/e/t?q=3%3dKg6UI%26I%3d4%26D%3dEa5U%261%3dXAVIb%26x%3d1m8d86Qs_HczS_Sm_OTsb_Yi_HczS_RrTzM.4Fv9zDw9pB.hK_4xVp_DC%26g%3dC7Py3C.KhJ
http://eban.musvc1.net/e/t?q=9%3dHhGaF%26J%3dE%26J%3dBbFa%26x%3dYLbFc%269%3d7j9oD3R4_NZ1d_Yj_PeyY_Zt_NZ1d_XoCp7wQ47lC.3Np_PeyY_Zt%260%3dvS7RlY.2A3
http://eban.musvc1.net/e/t?q=7%3dGbBYE%26D%3d0%26H%3dAVAY%26w%3dSGZEW%264%3dB2LyM_zsbt_A3_1uar_A0_zsbt_08rdkWp.GiAuOx5uCmF3.7wE_1uar_A0n_JZwX_ToLvD.jMxP_1uar_A0_zsbt_A8wGm_JZwX_UmL__9L_1uar_A0k4vA_zsbt_A61VnEH_LYuY_WlJ_1uar_A00WF6E4o_LYuY_Wl.Wr8_zsbt_0X7_LYuY_WlH5_L5i3jYuY_VD9-n._LYuY_VDP_1uar_B8xH_1uar_AZ8QHbG0A8q.pLpU%266%3dvO1NlU.v73
http://eban.musvc1.net/e/t?q=7%3dAcOY9%26E%3dM%26H%3d5WNY%26q%3dTTZ9X%26G%3d5c4wBvMBM_ttot_54_DuUs_N0_ttot_49w7vB0Mr4y9.qK3_LSvl_Vh%267%3d9OuOyU.p8F
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XCALA FORUM GATHERS 300 PARTICIPANTS TO DISCUSS "IMPACT 
WITHOUT BORDERS"  
  
On 15-16 March, the 2018 edition of the Xcala 
Forum took place in Lima, Peru, gathering 
more than 300 participants from 15 countries 
around the world. Xcala is the representative 
for business angel networks in Latin America 
and the Caribbean, with whom EBAN has 
signed an MoU focused on sharing knowledge 
and best practices. EBAN President Candace 
Johnson  spoke at the Xcala Forum, giving a 
keynote speech on "Insights on Cross Border 
Investments", as well as participating in a 
panel on "The Challenges of Internationalization in Angel Investment", together with Susana 
García Robles  from BID/FOMIN, Amparo de San José  from EBAN Member IESE 
BAN, Israel Pons  from Angels Nest LATAM, and moderated by Isabelle 
Chaquiriand  from Xcala (pictured above). 
 

EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

9 March - Blockchain Leadership Summit 2018 in Zurich, Switzerland. EBAN members 
received a special discount. 

15-16 March  - START Summit 2018 in St. Gallen, Switzerland. EBAN members received a 
special discount. 

 

 

April  2018 

 
FORO ZAGALETA BRINGS THE WORLD'S SUPER ANGELS TO MARBELLA, 
SPAIN  
  
On 6 April, Foro Zagaleta 
2018 Global Super Angel 
Summit took place at the 
magnificent Zagaleta Country 
Club in Marbella, Spain.  
The Global Super Angel Summit 
is the brainchild of EBAN 
Member Andreas Mihalovits , 
who, together with Anna 
Longoni, EBAN Malaga 
Director,  involved the Zagaleta 
Group based in Marbella, Spain. 
It brought together Super Angels 
�I�U�R�P���D�U�R�X�Q�G���W�K�H���Z�R�U�O�G�����L�Q�F�O�X�G�L�Q�J���P�D�Q�\���R�I���(�%�$�1�¶�V���P�H�P�E�H�U�V���D�Q�G���P�H�P�E�H�U�V�¶���P�H�P�E�H�U�V���D�V���Z�H�O�O��
as those of our partners from ACA, ABAN, and NACO. The excellent speakers included, 
among others, Brian Cohen,  Chairman of the New York Angels; Gabriel Castelló , Vice 
Chairman of UBS Switzerland; Bernando Hernandez , Digital Transformation Expert and 

http://eban.musvc1.net/e/t?q=6%3dShGXQ%26J%3dE%26G%3dMbIb%269%3dYLYQc%269%3d4u9oADR4_Kk1d_Vu_Pevj_Zt_Kk1d_UzD3K9JoSuEoEyRo.69K_6tmx_F9%26x%3dK9LFAE.GyR%26wL%3dNcIa
http://eban.musvc1.net/e/t?q=6%3dWdHXU%26F%3dF%26G%3dQXIc%26C%3dUMYUY%260%3d4y5pAHN5_Kowe_Vy_Lfvn_Vu_Kowe_U4Rr405.4K5_Lfvn_Vu%267%3dAO8O1U.38H%26C8%3dWSdH
http://eban.musvc1.net/e/t?q=9%3d9hOa7%26J%3dM%26J%3d3bQe%26o%3dYTb7c%26G%3d7a9wDtRBO_ryov_39_DwSx_NB_ryov_2DISw.SxO.cM9_NQ1l_XfGF_NQ1l_XfC0.DtK8%260%3dmSERcY.0At%26GE%3dZ5cT
http://eban.musvc1.net/e/t?q=6%3dHhMXF%26J%3dK%26G%3dBbNc%26x%3dYRYFc%26E%3dA3R0_KZ1j_Vj_PkvY_Zz_KZ1j_UoUGP.rCC8.nBE_KZ1j_UoC8_KZ1j_UoA9Fy98BnQ-3G2R3M4R3HwQ_Btbx_L94j9u2S0IxPDBwE-CMjPDNyQ_Btbx_L9kSCBwCCL-jL18uQ_Btbx_L9%26m%3dKEL5AK.GnR%263L%3dCcTV
http://eban.musvc1.net/e/t?q=5%3dRaGWP%26C%3dE%26F%3dLUIa%268%3dRLXPV%269%3d3t2o0CK4K_Argr_L2_6slq_F8_Argr_K7AOF.CoRt8oDxKo.58D_6slq_F8%26w%3dD9KE4E.FxK%26wK%3dMVIZ
http://eban.musvc1.net/e/t?q=9%3dPeDaN%26G%3dB%26J%3dJYEf%266%3dVIbNZ%266%3d7r6lDAO1_Nhxa_Yr_Mbyg_Wq_Nhxa_Xw6yCvG4JvN5.HrO_3wju_CB%26u%3dH6OC8B.JvO%26tO%3dKZKY
http://eban.musvc1.net/e/t?q=5%3dNc8WL%26E%3d6%26F%3dHW9b%264%3dTCXLX%26z%3d3p4f09Mu_JfvU_Up_KVue_Uk_JfvU_TuQh314.tJv_KVue_Uk%266%3d2NxNrT.s79%26Bx%3dVJc8
http://eban.musvc1.net/e/t?q=A%3dGeCcE%26G%3dA%26L%3dAYEg%26w%3dVHdEZ%265%3d9i6kF2OzQ_zvcx_A6_2yau_BD_zvcx_0Ak0iIkLo0vQ.wMq_PYxZ_Zn%269%3dwS1QmY.v04%26G1%3dYEcF
http://eban.musvc1.net/e/t?q=6%3dShGXQ%26J%3dE%26G%3dMbIb%269%3dYLYQc%269%3d4u9oADR4_Kk1d_Vu_Pevj_Zt_Kk1d_UzD3K9JoSuEoEyRo.69K_6tmx_F9%26x%3dK9LFAE.GyR%26wL%3dNcIa
http://eban.musvc1.net/e/t?q=7%3dAfCY9%26H%3dA%26H%3d5ZEc%26q%3dWHZ9a%265%3dBvPzM_twct_57_2uUv_B0_twct_4B7Qy.7xAgHm5rE45n73Mq9s5vEyH.qNq_LSyZ_Vh%260%3dwOuRmU.pA4%26Cu%3dZEY5c7k0
http://eban.musvc1.net/e/t?q=3%3dQe3UO%26G%3d1%26D%3dKY4Z%267%3dV8VOZ%26u%3d8BOp_HixP_Ss_MQsh_Wf_HixP_RxRwM.CK.e4C.Ke_HixP_RxzP_lsId96B_rqku_26xJrEF8aBsW0QP_MQsh_Wf1s6a4wAaK4O.aI8S%26d%3dCCNv3I.IeJ%261N%3d4URX
http://eban.musvc1.net/e/t?q=4%3dAgQV9%26I%3dO%26E%3d5aSZ%26q%3dXVW9b%26I%3d2c8y9vQD_ISzn_Tc_OotR_Y4_ISzn_ShTKN.pBKPqO92pD3Cu.0CD_txqq_4C%262%3dDwPJ43.K3K%26kP%3dRV7e
http://eban.musvc1.net/e/t?q=6%3dHhMXF%26J%3dK%26G%3dBbNc%26x%3dYRYFc%26E%3dA3R0_KZ1j_Vj_PkvY_Zz_KZ1j_UoUGP.rCC8.nBE_KZ1j_UoC8_KZ1j_UoA9Fy98BnQ-3G2R3M4R3HwQ_Btbx_L94j9u2S0IxPDBwE-CMjPDNyQ_Btbx_L9kSCBwCCL-jL18uQ_Btbx_L9%26m%3dKEL5AK.GnR%263L%3dCcTV
http://eban.musvc1.net/e/t?q=7%3dHgAYF%26I%3d9%26H%3dBaCc%26x%3dXFZFb%263%3dB3QxM_1xat_B8_zubw_00_1xat_AC5Q6.Ki7x0iHjAi.7xJ_zubw_00lMiAnP_zubw_00qLu9%26m%3dJ3M509.HnQ%26q5j8iM%3dCbCb
http://eban.musvc1.net/e/t?q=5%3dRaGWP%26C%3dE%26F%3dLUIa%268%3dRLXPV%269%3d3t2o0CK4K_Argr_L2_6slq_F8_Argr_K7AOF.CoRt8oDxKo.58D_6slq_F8%26w%3dD9KE4E.FxK%26wK%3dMVIZ
http://eban.musvc1.net/e/t?q=3%3dJfHUH%26H%3dF%26D%3dDZIZ%26z%3dWMVHa%260%3d1l7p85P5I_3whp_D7_7qdv_G6_3whp_CBBM8.B4CtJ.4Hr_Nfsa_Xu%264%3dxQ8LnW.355%26E8%3dTFfH
http://eban.musvc1.net/e/t?q=3%3dQe3UO%26G%3d1%26D%3dKY4Z%267%3dV8VOZ%26u%3d8BOp_HixP_Ss_MQsh_Wf_HixP_RxRwM.CK.e4C.Ke_HixP_RxzP_lsId96B_rqku_26xJrEF8aBsW0QP_MQsh_Wf1s6a4wAaK4O.aI8S%26d%3dCCNv3I.IeJ%261N%3d4URX
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Chairman of Citibox; as well as Michael Volker,  Director of VANTEC; Tomi Davies, 
President of ABAN, and Peter Jungen, EBAN President Emeritus.  
La Zagaleta is one of the world's premier resorts and is trying and succeeding to build a 
Davos-Like Forum of the 21st century. 
 

 
EBAN AT THE GLOBAL 
ENTREPRENEURSHIP CONGRESS 
  
On 16-19 April, the Global Entrepreneurship 
Congress gathered together thousands of 
entrepreneurs, investors, researchers, 
policymakers and other startup champions 
from more than 170 countries. Taking place 
in Istanbul, GEC 2018 strove to identify new 
ways of helping founders start and scale 
new ventures around the world. EBAN was 

represented at the event by President Candace Johnson, Vice President Baybars 
Altuntas,  and Board Member Albert Colomer,  among others. During the Global 
Entrepreneurship Congress, EBAN also took part in the Global Business Angels Network 
General Assembly, where EBAN Vice President Baybars Altuntas was named as a co-chair 
of GBAN. 
 

 
EBAN-ACA MOU SIGNED AT 
THE 2018 ACA SUMMIT  
  
On 18-20 April, the 2018 ACA 
Summit took place in Boston, USA, 
focusing on diversity and social 
inclusion in early stage investment 
and with a strong presence from the 
EBAN community. EBAN hosted 
a Welcome Reception  for the 
Summit on 17 April, with guests 
including the ACA Board , EBAN 
Vice President Riku 
Asi kainen , EBAN Members Peter 
Cowley , John Phelan , Charles 
Sidman , Janne Jormalainen  and 
more. A renewed MoU between EBAN and ACA was signed at the Reception by ACA Chair 
Linda Smith  and EBAN Vice President Riku Asikainen, setting the foundations for cross-
border investing between EU and US. EBAN's presence was also felt during the Summit 
itself, with Riku Asikainen participating in a panel on syndicated investing, as well as a 
roundtable discussion on cross-border investment, Peter Cowley speaking about driving 
portfolio performance as an angel and more. 
  

http://eban.musvc1.net/e/t?q=A%3dRgJcP%26I%3dH%26L%3dLaLg%268%3dXOdPb%26B%3d9t8rFCQ7Q_Axjx_L8_9ylw_ID_Axjx_KCDUF.IrXtDrJxQr.A8J_9ylw_ID%26w%3dJBQE0H.LxQ%26zQ%3dMbLf
http://eban.musvc1.net/e/t?q=0%3dIb7bG%26D%3d5%26K%3dCVAg%26y%3dSBcGW%26y%3d8k3eE4LtP_2sWw_C3_vxcr_6C_2sWw_B8kBx9pLl3p.L29_vxcr_6Cq7g%26A%3dwMwSmS.rB4%26Aw%3daFYD
http://eban.musvc1.net/e/t?q=4%3dDb9VB%26D%3d7%26E%3d8VAZ%26t%3dSDWBW%261%3d2f3g9yLvJ_wsYq_83_xrXr_87_wsYq_78g3fFgEl7rJ.tJm_IVuV_Sk%266%3dsLxNiR.s7z%260x%3dVAVC
http://eban.musvc1.net/e/t?q=0%3dIb7bG%26D%3d5%26K%3dCVAg%26y%3dSBcGW%26y%3d8k3eE4LtP_2sWw_C3_vxcr_6C_2sWw_B8kBx9pLl3p.L29_vxcr_6Cq7g%26A%3dwMwSmS.rB4%26Aw%3daFYD
http://eban.musvc1.net/e/t?q=3%3dJhBUH%26J%3d0%26D%3dDbFZ%26z%3dYGVHc%264%3d85RyI_3ybp_D9_1qdx_A6_3ybp_CD6M8.9w7pJl11G31w92IzAr15GxD.zPp_Hb1Y_RqZIQI-Q4CxG3_Hb1Y_Rq%261l9jB%3dvK4TlQ.yC3%2694%3dbEWK
http://eban.musvc1.net/e/t?q=3%3dJhBUH%26J%3d0%26D%3dDbFZ%26z%3dYGVHc%264%3d85RyI_3ybp_D9_1qdx_A6_3ybp_CD6M8.9w7pJl11G31w92IzAr15GxD.zPp_Hb1Y_RqZIQI-Q4CxG3_Hb1Y_Rq%261l9jB%3dvK4TlQ.yC3%2694%3dbEWK
http://eban.musvc1.net/e/t?q=6%3d0aCX8%26C%3dA%26G%3d4UEb%26p%3dRHY8V%265%3d4b2kAuKzL_srcs_42_2tTq_B9_srcs_37mBu0lHy.4yF_srcs_37%26n%3dFvJ662.EoM%26jJ%3dDX6Y
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CEE-RELEASED PROGRAM NOMINATION PHASE BEGINS  
  

EBAN and Cornerstone 
Communications announced that 
starting from the 18th of April 2018, a 
window for submitting applications 
and nominations for the best early-
stage, scale-up and growth 
companies, was opened in all 
countries and markets of the Central 
and Eastern Europe, participating in 
the CEE-Released. Between April 
18th and May 18th, CEE 
entrepreneurs were invited to submit 

their �D�S�S�O�L�F�D�W�L�R�Q���X�V�L�Q�J���W�K�H���S�U�R�M�H�F�W�¶�V���G�H�G�L�F�D�W�H�G���Z�H�E�V�L�W�H�� www.cee-released.com.  
 
 

EBAN MEMBERS GET THE 
OPPORTUNITY TO BRING THEIR 
STARTUPS TO SOFIA WITH FREE 
PASSES AND TRAVEL  
 
Thanks to its partner and sponsor European 
Investment Project Portal (EIPP), EBAN offered 
all of its members and members' members a 
great opportunity to bring their startups to the 
2018 EBAN Sofia Annual Congress  , taking 
place on 25-27 June  - free of charge, with companies selected to pitch at EBAN Sofia 
receiving �D���W�U�D�Y�H�O���V�S�R�Q�V�R�U�V�K�L�S���R�I���X�S���W�R���¼���������D�Q�G�������I�U�H�H���&�R�Q�J�U�H�V�V���S�D�V�V. 

 
 
BUILDING THE FUTURE OF CO-CREATED EHEALTH - EBAN EHEALTH 
INVESTMENT SEMINAR BRINGS TOGETHER ANGELS, CORPORATES, 
ENTREPRENEURS, AND MORE 
 

  
On 25 April, �(�%�$�1�� �,�Q�Y�H�V�W�P�H�Q�W�� �6�H�P�L�Q�D�U�� �R�Q�� �³The 
Future of Co -Created eHealth " took place in 
Göteborg, Sweden, organized by EBAN, Business 
Region Göteborg and ConnectSweden. The event 
featured an outstanding keynote speech by Ted 
Chang , CTO of Quanta Computer, who spoke 
about how IoT, AI and new digital technologies are 
disrupting Health Tech and all other industries. 8 
Startups from all over Sweden pitched to a jury of 
corporates and investors, with digital cardiac 
diagnostic startup Coala Life winning first place 

after a close race with Learning to Sleep, who was awarded the title of "One to Watch". 

http://eban.musvc1.net/e/t?q=8%3d0dQZ8%26F%3dO%26I%3d4XUe%26p%3dUVa8Y%26I%3d6b5yCuND_MRwn_Xb_LoxQ_V4_MRwn_WgQKR.f6yI.pL5%269%3dnOGQdU.B0u%26CG%3dY7aX
https://ec.europa.eu/eipp/desktop/en/index.html
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EBAN would like to thank Christine Bjarkby  and Iris Ohrn , and everyone at Connect 
Sweden and Business Region Goteborg for support, as well as Eric Rambeaux  for his 
excellent moderation of the session. 
 
EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

 
10-11 April  - Wolves Summit in Warsaw, Poland. EBAN members received complimentary 
tickets and discounts. 

18-20 April - ACA Summit in Boston, USA. EBAN members received a special discount. 

24 April - EU-Startups Summit in Barcelona, Spain. EBAN members received a special 
discount. 

 

 

May 2018 

THE NEXT SOCIETY STARTUP BOOSTER TRACK OFF TO A GREAT START 
WITH THE INNOVATORS ACADEMY IN MILAN  
 
On 7-8 May in Milan, 21 entrepreneurs 
(representing 15 startups) from the MENA 
region and 7 coaches gathered for some 
intense training on business modelling, IPR 
and investment readiness. The Innovators 
Academy was the very first event of THE NEXT 
SOCIETY Startup Booster track. It was 
organised by the European Business Angels 
Network (EBAN) with the support of the 
European Business and Innovation Centres 
Network (EBN) and the Middle East Business 
Angels Network (MBAN). 
 

EBAN AND EBAN CEE AT INFOSHARE 
2018 
 
On 22-23 May, infoShare tech & startup festival 
took place in Gdansk, Poland, in partnership with 
the City of Gdansk. EBAN had a strong presence 
at infoShare, partnering with the event to organize 
an EBAN CEE �3�D�Q�H�O���� �I�H�D�W�X�U�L�Q�J�� �W�K�H�� �D�U�W�L�F�O�H�� �³�$��
Cross Border View on Angel Investment in the 
�&�(�(�� �5�H�J�L�R�Q�´�� �L�Q�� �W�K�H�L�U Grow With Tech magazine; 
and finally, having several EBAN members 
participate in the conference as speakers. 

 

EBAN PARTNERS WITH SME INSTRUMENT FOR ITS SCALEUP OF THE 
MONTH INITIATIVE 
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EXCLUSIVE OFFERS FOR EBAN MEMBERS:  

11 May - 6th Global Venture Forum on AI, Blockchain, Cloud, Industry 4.0 in Berkeley, USA. 
EBAN members received a special discount. 

22-23 May - infoShare Tech and Startup Festival 2018 in Gdansk, Poland. EBAN members 
received a special discount. 

24-26 May - Viva Technology 2018 in Paris, France. EBAN members received 10 free 
passes to the event. 

30 May - 1 June - Get in the Ring Global Meetup 2018 in Cascais, Portugal. EBAN 
members received a special discount. 

19 June - UKBAA Global Angel Investment Summit & Annual Angel Investment Awards in 
Liverpook, UK. EBAN members received a special discount for group tickets. 
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�6�L�Q�F�H�� ������������ �(�%�$�1�¶�V�� �3�U�H�V�L�G�H�Q�W�� �D�Q�G�� �6�H�F�U�H�W�D�U�L�D�W�� �K�D�Y�H�� �D�G�R�S�W�H�G�� �W�K�H��
tradition of submitting an Annual Report to the Community on the past 
�\�H�D�U�V�¶���R�S�H�U�D�W�L�R�Q�D�O���D�Q�G���I�L�Q�D�Q�F�L�D�O���D�F�W�L�Y�L�W�L�H�V���D�Q�G���U�H�O�D�W�H�G���J�R�Y�H�U�Q�D�Q�F�H�� 
 

What is EBAN?  
EBAN �± European Business Angels Network - is the non-for-profit trade 
association representing business angels and other early stage market 
players in Europe and in 59 countries around the world with 184 
members (and counting) in our community. Established in 1999 by a 
group of pioneer angel networks in Europe with the collaboration of the 
European Commission and EURADA, EBAN represents a sector 
estimated to invest 7,3 billion Euros a year and playing a vital role in 
�(�X�U�R�S�H�¶�V�� �I�X�W�X�U�H���� �Q�R�W�D�E�O�\�� �L�Q�� �W�K�H�� �I�X�Q�G�L�Q�J�� �R�I�� �6�0�(�V���� �(�%�$�1�� �I�X�H�O�V�� �(�X�U�R�S�H�¶�V��
growth through the creation of wealth and jobs. 

 

Our Mission  
Become the key entry point for international and European 
stakeholders interested in European early stage investing. 

 

Our Vision  
�&�U�H�D�W�H���D���Q�D�W�L�R�Q���R�I���L�Q�Y�H�V�W�R�U�V���D�Q�G���V�H�F�X�U�H���(�X�U�R�S�H�¶�V���I�X�W�X�U�H���D�V���D��

global player in innovation. 
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EBAN Universe  
 

     200 + Members and Partners 

      50  + Countries 

 

 

 

 

 

 

 

 

 

 

 

 

 

Geographic distribution of EBAN Members 
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EBAN Members  
 

FULL 

MEMBERS 

EQUITY EARLY 

STAGE INVESTORS 

OR GROUPS 

REPRESENTING 

EARLY STAGE 

INVESTORS 

�ƒ Business angel networks  

�ƒ Early stage venture capital/ seed 

funds  

�ƒ Co-Investment Funds  

�ƒ Business accelerators and 

incubators  

�ƒ Electronic funding platforms and 

crowdfunding structures  

   

MEMBERS 

INDIVIDUAL 

INVESTORS OR 

NON-INVESTMENT 

ORGANISATIONS 

�ƒ Business angels 

�ƒ Associations and other organisations 

supporting access to investment in 

early stage companies (associate 

members) 

 

 

�9 Business Angels  are high net worth individuals investing their own money and 
their management/entrepreneurial experience into unquoted high growth potential 
start-ups. 

�9 Business Angel Networks (BANs)  are national, regional or local organizations 
from the commercial or industry sector, set up to promote means of introduction 
between small and medium sized enterprises and private investors with 
entrepreneurial experience (business angels). 

�9 Early Stage Venture Capital and Seed Funds  are those which invest in the 
�H�T�X�L�W�\�� �J�D�S�� ���¼���������������� �W�R�� �¼���� �P�L�O�O�L�R�Q������ �L���H���� �P�D�N�L�Q�J�� �D�� �P�D�[�L�P�X�P�� �R�I�� �¼���� �P�L�O�O�L�R�Q��
investment per company in young innovative SMEs across Europe. 

�9 Co-investment Funds  are private, public or semi-private structures set up to 
invest side by side with angel investors, angel lead investment vehicles, venture 
capital funds or other public investment vehicles into SMEs. 

�9 Business Accelerators  represented by EBAN are incubation organisations 
�D�Q�G���R�U�� �D�F�F�H�O�H�U�D�W�L�R�Q�� �S�U�R�J�U�D�P�P�H�V�� �Z�K�L�F�K�� �L�Q�Y�H�V�W�� �D�P�R�X�Q�W�V�� �W�\�S�L�F�D�O�O�\�� �X�S�� �W�R�� ���������������¼��
into idea or concept stage SMEs in exchange for equity. 

�9 Electronic Funding Platforms  accepted by EBAN are organisations which, 
through a technological platform they own and manage, represent a group of 
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individuals (eg. crowd, angels) who invest together and obbey to a certain code of 
conduct. 

�9 Associate members  are organisations which do not meet the afore 
mentioned criteria for full membership, but who have evident interest in the 
business angel industry.  

 

�(�%�$�1�¶�V�������N�H�\���S�L�O�O�D�U�V���R�I���D�F�W�L�Y�L�W�\ 
 

o Setting professional standards:  For the early stage investment asset class, 

starting with business angels and business angel networks. This means building 

the capacity of early stage investment actors to facilitate co-investment as well as 

increasing transparency in the market by changing the culture on reporting 

�V�W�D�Q�G�D�U�G�V���� �(�%�$�1�¶�V�� �R�E�M�H�F�W�L�Y�H�� �L�V�� �Q�R�W�� �W�R�� �L�P�S�R�V�H�� �S�U�R�I�H�V�V�L�R�Q�D�O�L�V�D�W�L�R�Q�� �W�R�� �E�X�V�L�Q�H�V�V��

angels or to regulate the market, but rather, to ensure through tools and other 

forms of support a professionalisation of their investment behaviour and that 

intermediaries in the market, in particular BANs, are professional and sustainable. 

o Benchmarking:  Through research and networking opportunities. EBAN carries 

out research on the early stage investment market on topics such as fiscal 

incentives, co-investment funds, and angel network activity. These publications 

�D�U�H�� �D�Y�D�L�O�D�E�O�H�� �I�U�H�H�� �R�I�� �F�K�D�U�J�H�� �I�R�U�� �R�X�U�� �P�H�P�E�H�U�V�� �D�W�� �W�K�H�� �P�H�P�E�H�U�� �V�H�F�W�L�R�Q�� �R�I�� �(�%�$�1�¶�V��

website. EBAN organises two key events a year. 

o Building the Eco -System:  Since 1999 EBAN has established a trusted and 

continued dialogue with European and national policy makers to improve the 

working environment of early stage investors. EBAN is committed to protect the 

interest of the early stage investment market and ensures the representation of 

this sector in front of industry stakeholders.  

o Raising awareness, advocacy and capacity building:  EBAN is committed to 

support the creation of a sound early stage investment community Europe-wide 

and with that in mind participates in speaking engagements asper invitation of its 

members or other organisations. The EBAN Institute continues to deliver trainings 

and workshops. 

o Support cross border collaboration:  EBAN fosters sharing knowledge and aims 

at overcoming important barriers between cross-border syndication and co-
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investments through dedicated tools, templates and events to build a trusted cross 

border investment community. Cross border collaboration is also understood as 

the process by which our members can support the internationalization of their 

investee companies. 

EBAN Partners and Gold Members  

 
EBAN Partners 

 
 
EBAN Gold Members

 
 
 

Contact EBAN  

 
�5�8�(���'�(���/�$���6�&�,�(�1�&�(�������% 

�����������%�5�8�6�6�(�/�6 
�%�(�/�*�,�8�0 

�,�1�)�2�#�(�%�$�1���2�5�* 
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Rue de la Science 14b
1040 Brussels, Belgium

info@eban.org
+32 (0) 26262060


